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To,
The Members of
Jaikisan Agrotech India Private Limited,

Reporl on the Audit of the Financial Statements
Opinion

We mave audited (he accompanying, finencial stalements of JAIKISAN AGROTECH
INIMA PRIVATE LIMITED {the Company) which comprises the Balance Sheel as al March
3, 2023 the Statement of Profil and Loss , e statement of cash ows [or e year ended,
ut noles 10 the fnancinl stalements, including a summary of significant accounting policies
uncl other explanatory information,

{n our opinion and to the best of our information and according to the explanations given (o
us, thi aloresard financial statements give the information required by the Act in the manner
o revuired and pive o brue end lair view in conformity with the accounting principles
pensrlly scoepted in India, of the stale of affaiis of the Company as al 31st March, 2023, and
its prolit and its cosh Nows for e year ended on thal dale,

Basis for opinion

We conducted owr audil in accordanze with the standards on auditing specified under
section 143 (10) of the Companies Act, 2003, Owr responsibilities under thuse Standards
are lurther described in the audilor's responsibilities for (he audit of the iiltll.l‘ll.‘i':‘i-.l
stalements section ol our report, We are independent of the Company in scoordance with
the code of elhics fssued by the Institile of Charlered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial slummu.-nlg; under the
pmw;ir;.uu of the Act and the rules thereunder, and we have lulfilled cutr other elhical
respotusihilities in accordance with these requirements an (e code of whics. We beliey

. * believe

that the audil evidence we have oblined fs sufficien andw X ; :
for vur opinion. Ppropriate Lo provide a basis




Informalion other than the financial statements and audilors” report thereon

e € E'Ill'l1[1-.3l'i'l.'l.l'i"q board of direckws s rpq.rlum.-['lle for Lthe I!rul'lnr.ltmn ol the other
imlormation, The other information comprises the Information included in the Board’s

Report including Annexures 1o the Board's Reporl, Business Responsibilily Report bul
does not include the linancial statements and our auditor’s reporl thereon.

Chur opinion on Lthe (inancial statements does nol cover the other inlormation and we do
nol express any form of assurance conclusion Lhereon,

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is malerially
inconsistent with the standalone financial statements or our knowledge oblained during
the course of our audil or otherwise appears o be malerdally misstaled, If, based on the
work we have performed, we conclude that there is o material misstatement of this other
information, we are required 1o report (hat fact. We have nothing lo reporl In this regard.

Key audit malters

Key audil matters are those matlers that, in our ]'rmfF*.-muml judpment, were of mosl
significance in our audit of the financial statements of the current period. These matters
were addressed in the context ol our audit of the financial statements as a whele, and in
forming our opinian thereon, and we do not provide a separale opinion on these matiers,

Repurting of key audit matters as per 5A 701, Key Audit Mallers are nol applicable lo the
Company as il is an unlisted company,

Respansibility of Managemenl and Those Charged wilh Governance for the Linancial
Statements

' Company’s Board of Directors is responsible for the matiers slated in Section 134(5) ol
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements thal give a true and fair view of (he [inancial position, financial performance and
cashflows of the Company in accordance with the accounting principles penesally accepted
in India, including the Accounting Standards specilied under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts)Rules, 2014, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for saleguurding of the assets of the company and for preventing and delecting (rauds and
olher irregularities; selection and application of appropriae accounting policies; making,
judgments and estimales that are reasonable and prudent :and desipgn, implemeniation and
maintenance of adequate internal financial controls, thal were operaling effectively for
ensuring Lhe accuracy and compleleness of the accounting records, relevant lo the

preparation and presentation of the financial stalements that give a Lrue an?. [air view and
are [ree [rom material misstatement, whether due to (raud or error, E%RH-H
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In preparing the financial slalements, management is responsible for assessing Lhe
Company’s ability to continue as a poing concern, disclosing, as applicable, matters related
ho going concern and using the going concemn basis of accounting unless management cither

inlenids (o “L]l.iitli‘l.h‘ the Com pany or lo cease npm[ﬂtiuns, or has no realistic allernalive bul Lo
uhio s,

The management’s responsibility includes making appropriate adjustments to the
financial statements and ensuring necessary  disclosures, such as disclosures of
subsequent events, risks and uncertaintics, and how events and conditions may impact
future operating resulls, cash lows and financial position of the entity. Other disclosures
may include business risk faclors and management's discussion and analysis of
resitlls, liquidity and capital vesources The management has also consider the related
factors, such as the possible disruption of the supply chain, availability of customers for
its commodities, and take an informed decision on whether its operations are impacted or
not.

The board of directors are also responsible for oversesing the Company's financial reporting
provess.

Auditor’s Responsibilities for the Audit of the Financial Statements

Chur objectives are to oblain reasonable assurance aboul whether the financial statements as
a whole are free from material misstalement, whether due to fraud or error, and Lo issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but 18 not a guarantee that an audit conducted in accordiance wilh SAs will always detect a
malerial misstatement when it exists, Misstatements can arise [rom fraud or error and are
vonsidensd material if, individually or in the aggregate, they could reasonably be expected
tey influence the economic decisions of users taken on the basis of these financial statements,

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit,

We also:.

» ldentify and assess the risks of malerial missiatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive (o
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk ol nol detecting & material misstalenient result
from fraud is higher than for one resulting from error, as fraud may mnvolve

collusion, forgery, intentional omissions, mistepresentations, or the override of
internal control.

«  Oblain an understanding of internal control relevant 1o he audil in order 1o des; B
audit procedures that are appropriate in the circumstances,

Lvaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and relatsd Jdisclosures made by mana peme

Conclude on the appropriateness of management’s uso of the Boing concern basis of
accounting, and, based on the audit evidence obtained, whelther a material
uncerlainty exists related to events or conditions (hat may casl significant doubt an
the Company’s ability 1o continue as a poing concern, 1f we conclude that a material
uncertainty exists, we are required lo draw attention in oup auditor's report 1o l.;m
related disclosures in the financial statements or, if such disclosures gre i:liad. L
to modify our opinion. Our conclusions are based on thye auddit vy ; o 'm :
lo the date of our auditor's reporl, However, P gl

hlh-lﬁ"‘ Evenls or =
the Company Lo cease lo continue a8 & going concern, conditions miay

Evaluate the overall presentation, structure and conten

i . ;
ncluding the disclosures, and whether (he linaneial ﬂlﬁ::.e ‘Aol g
underlying transactions and evenls in a manner (h achieves IET:-;L;;:F:LE :
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We commumicale with those charped with governance regarding, nmong other matters, the

planned e .ﬂ”"l. timing of the audit and significan! audit findings, including any
significant deficiencies in intemal contrul that we identily during our awdit,

We also provide those charged willy povernance with o statement that we have complied
with relevant ethical Fequirements regarding independence, and o communicate with them

ol relationships and other nwatlers that may reasonably be thought to bear on our
independence, and where applicable, related salepuards.

Report un Other Legal and Regulalory Requirements

1.As required by the Companies (Auditor's Report) Order, 2020 (“Uhe Order”), issued by the
Central Government of India in lerms of subsection (11) of section 143 of the Companies

Act, 2003, we give in the “Annexure A* a slalement on the matlers specified in paragraphs
Jand 4 of the Ovder, to the extent applicable,

Z1A) As requived by Section 143(3) of the Act, we veport Ul

() We have sought and obtained all the information and explanations which (o the best of
our knowledge and belief were necessary fer lhe purposes of our audit,

(b} In our opinion, proper books of account as required by lnw have been kepl by the
Company so far as it appears from our examination of those books,

(c) The balance sheel, the statement of prafit and loss, and the cash flow statement dealt
with by this report are in agreement with te books of account.

(d) I our opinion, the aforesaid financial statements comply with the accounting,

standards specified under section 133 of the Acl, read with rule 7 of the Companies
(Accounts) Rules, 2014;

(€} On the basis of the wrillen representations received from the directors as on March 31,
2023 taken on record by the board of directors, nene al the direclors is disgualified as on
March 31, 2023 from being appointed as a director in lerms of Section 164 (2) of the Act;

(Hhln the view of MCA notification dated 13 June 2007, and ils subsequent clarifications,
reporting requirement of clause(i) of section 143(3) do nol apply to the company and
thereiore the report on adequacy and operating effectiveness of Internal Financial
Controls of the Company is nod being made,

il e i
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2(B) With respect fo the other matters to be included in the Auditor's Report in accordance
willi Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
bost ol our information and according (o the explanations given o us

(a) The Company does not have any pending litigations which would impacl ils financial
position;

(by) The Company did not have any long-term contracls including derivative contracls for
which there were any materinl foreseeable losses; and

(¢} There has been no delay in transferring amounts, required 1o ba transferred, to the
Invesior Education and Protection Fund by the Company.

For R.B.Sharma & Ca.
Charlered Accountants
F. R. No, 109971W

Place: Aurangabad CA Rupesh Gandhi__
Date: 19-08-2023 M. No. 152189
UDIN : 23152189BGSL] Q6792 ] [Partmer]
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JAIKISAN AGROTECH INDIA PRIVATE LIMITED

Annexure A to the Auditors’ Report

I'he Annexure referred (o in our report 1o the members of JATKISAN AGROTECH INDIA
PRIVATE LIMITED{"the Company”) for the year ended on 31st March 2023, We report

thiat:
(1)

{b)

(d)

(e)

(i)

{iid)

(iv)

(@) The company is maintaining proper records showing full particulars, including
quantilative details and situation of Property, Flanl and Equipment.

These Property, Plant and Equipment have been physically verified by the

management al reasonable intervals; no material discrepa ncies were noticed on such
verification.

According e the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties
(other than properties where the company is the lessee and the lease agreements are
duly executed in favour of the lessee) are held in the name of the company.

According to the information and explanations given to us, and on (he basis of our
examination of the record ol the company, the company has not revalued its

Property, Plant and Equipment {including Right of Use assets) or intangible assets or
both during the year

According 1o the information and explanations given to us, and on the basis of our
examination of the record of the company no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Acl, 1988 (45 of 1988) and rules made thereunder.

(a} The invenlory has been physically verified by the management during the year,
in our opinion, the frequency of such verification is reasonable and the coverage and
procedure of such verilication by the managemenl is appropriate. According to the
information and explanations given to us and as examined by us, no material
discrepancies of 10% or mare noticed during verification belween the physical stocks

and book records. The discrepancies were nol malerial, which have been properly
dealt with in the books of accounlt.

(b) During the year, the Company has been sanclioned working, capilal limils in
excess of Bs. 5 crores, in aggregale, from banks on the basis of security of current

assels; the monthly statements filed by the Company with such bank ame larpely in
agreement with the books of account of the Company.

The company has not made invesimenls in, granted any loan secured of unsecured
to companies, Firms, Limited Liability Partnerships (LLP's) or any other parties.

Accordingly the Provisions of Clauses, 3{iil)(a)3(ii)(b) and 3Miil)(c) are not
applicable.

It our opinion and according 1o the information and exp
company has complied with the provisions ol section 185
respect of the loans and investment made,

lanation given to us, the
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(vi)

(vii)

(vt}

(ix)

(x)

I oir opinion, the company has complicd with the directives issued by the Reserve
Bank OF India, the provisions of the Act and the compmics (Acceplance of Deposils)
Rules, 2004 (as amemdid) as applicable, with repand o the deposits accepled.
According to the information and explanation given (o us, no order has been passed
by the Company Law Board or National Company Law ribunal or Reserve Bank of
India orany Court or any other Uribunal, in this regard.

We have broadly reviewed thal cost records are nol required Lo be maintained by the
Company  putsuant 1o the rules made by the Central Government for the
nuintenance of cost reconds under Section 148 of the Act,

a) According Lo the information and explanations given to us and on the basis of our
axamination of the records of (he company, amounts deducted / accrued in the
books of account in respect of undisputed statulory dues including provident fund,
employees” state insurance, income tax, sales- lax, service Lax, poods and service tax,
duty of cusloms, duly of excise, value added tax, vess and other material statutory
dues have been penerally repularly deposited during the year by the company with
the appropriale authoritics,

b) According Lo the information amd e planations piven (o us, no undisputed amounts
payable in respect of provident fund, employees” stale insurance, income tax, sales-
tax, service tax, goods and service lax, duly of customs, duty of excise, value added
tax, cess and other malerial stalulory dues were in arrcars as at March 31st, 2023 for
a period of more than six months from the date they became payable.

According to the information and explanations given Lo us, there are no transactions
recorded in the books ol accounl have been surrendered or disclosed as income

during the year in the tax assessments under the Income Tax Act, 1961, hence, clause
(viti) of Order is not applicable,

(1) The Company has nol defaulled in repayment of loans ar olher borrowings to any
Lender during the year,

(b) According to the information and explanations piven Lo us, the company is not
declared willful defaulter by any bank or financial institution or other lender.

le) According to the informalion and explanations given to us, wrm loans were
applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given Lo us, no funds mmised on
short term basis have been ulilised for long tlerm purposes.

(e} The Company has not taken any funds from any enlily or person on account of or
to meet the obligations of ils subsidiaries, associales or joint ventures,

I‘Iﬂ The C'ﬂmpﬂny has nol raised loans dﬂﬁl‘l[‘r the year on the P]-'E'dg,ﬂ of securilies held
in its subsidiaries, joint ventures, or associale companies; hence (he clause (i) () of
the Order is not applicable,

(a) The company did nol raise any money by way of inilial public offer o further
public offer (including debl instrument). In our apinion,

applied for the purposes [or which the loans werp
lunds which were not required for immediate
liquid investments, payable on demand,

the Term loans were




[xi)

(i)

{xiii)

(xiv)

(xv)

(xvi)

(xvil)

(1) Accordingly, to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or privale placement of shares or fully or partly convertible

debentures duri g thee vear.

() During the course of our examination of the books and records F'f the c’-""f"]ﬂ-“}‘
carried oul in accordance with 1he generally sccepled auditing prachices in India and
according to the information and explanations given 1o us, we have neither come
Across any instance of fraud on or by the Company noliced or reporled during the
year, nor have we been informed of such case by the management

() No reporl under sub-bection (12) of Section 143 of the Companies Act has been
liled by the audilors in Form ADTA as prescribed under Rule 13 of Companies
(Audil and Auditors) Rules 2014 with the Central Government,

(€} We have not considered whistle-blower compluints, since there is no compliant
received during the year by the Company.

The Provisions of Sec 257 of Acl read with Schedule V to the Act are not applicable to
the company since the company is nol a public Company as defined in sec 2(71) of
the Act. Accordingly, the provisions of clause 3xi) of the order are not applicable,

in our apinion and according to the information and explanations given to us, the
company is not a Nidhi company. According le paragraph 3(xii) of the order is not
applicable.

All transaction with the relaled parties are in compliance with section 177 and 188 of
the companies act, 2013. The delails have been disclosed in the Financial Slatement
ele. as required by the Accounting Standard,

In our opinian, the internal sudit system needs to be strengthened to commensurate
with the size of the company and nature of its business,

Accarding to the information and explanations provided to us, the company lias not
entered non-cash transaction with direclors or person connected with him as
referred 1o in section 252 of the Companies Act, 2013,

(@) According lo the infermation and explanalions provided (o us, the provisions of
section 45-IA of the Reserve Bank of India Act, 193¢ are ol applicable 1o the
Company.

(b) Housing Finance activilies without a valid Certificate of Registration
the Reserve Bank of India as per the Reserve Bank of India Act }Fﬂgtl 1EpH)eoch

(c} The Company is not a Core [nvestment Comnany cIe )
Regulations by the Reserve Bank of India, pany (CIC) as defined under the

The Company has not incurred casly losses in the Finame _
immediately preceding financial year, inancial Year and in the

(xvili} There has been no resignation of the statulory audilors during the yuar
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(xix) According to the information and explanations provided to us, ageing and expected
dates of realization of [inancial assets und payment of financial linbilities, other mformation
accompanying the fnancial stalements, we are of the opinion thal no materinl uncerlainly
enists as on the date of the audil seport thal company s capable of meeting its liabilitics
existing ol the date of lalance sheet as and when they Tall due within o period of one year
Trom the balance sheet date.

ixx)  The provisions related Lo Corporate Social Responsibility s not applicable in the
preceding financial year, hence, clause (xx) of the Order 1s nol apphicable.

pext) - The company does nol have any subsidiary, associale, joint venture, hence, the
consolidation af financial stalement is not applicable,

For I8, H. Sharma & Ca,
Chartered Accountants
I K. No, 109971wW

Place: Aurangabad CA Rupesh Ganchi
Date: 19-08-2023 M. No, 152189

UDIN : 23152189BGSL] Q6792 [Pariner]
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Julkison Agrotoch lndia Private Limlisd

Balance Shool as al 31 March, 2023

CIN NO. UZ4290MH2021PTC 366463

As per our repert of even date

[Partrer)
e Mo 152189

UDiN2 31521 B9RGELI0ETIE
Place: Aurangabad
Date: 19-08-2023

Particulars Neto No. As st 215t March, 2023 [Rupees) Asat 11 March, 2022
[Hupees|
A JEQLNITY AND LIADILITIES
i [Shanehalders® lands
L) Share capltsd 1 110,060, DO 2.00,000
||.hf| Reseries ang surplus | 1, 1540000 18.0% 800
2,25,40,000 20,03, 800
1 |Nan-current labllities
[a) Long-term barrowings 3 1,20,42,400 6822300
I} Delered Tax Labilities [Het) 4 . "
fc) bang Term Provdsions & 2
[df Cahes Hon Current Liabilities b 2,03,65.C00 .
3,30,03,400 822,300
3 [Curran Rabilitles
l {a) Shert-1erm bonmmawings 7 4,67 85,400 71,200
¢ i) Trade payables | 1,54,34,500 1,1137,000
(e} Dther current llabilities q 365,12, 200 "
(4] Shart Tenm Provisions 10 50,47.800 859,800
11,41,73,900 1,21,08,000
140
Total 16,87,23,300 | 3,09 0,100
b |ASSLTS
1 |Men-cuttent assels
{a] Property, Plant & Equipment and Intangible Assety
{11 Property, Plant & Equtpment 1 17,69,600 494,300
s} Caprtal work In Progress 1,10.48 300 -
2,48,17, 900 4.54300
[b) Other nan-cument assets i 12,73,700 51,804
12,753,700 51,800
2 |Cufrenl assatd
[a) Inventanes 14 57,65, 600 EH,.53.400
b} Trade recevable 14 10,68,76,500 1,50,04 809
[c) Cagh pnd cash egquivalénts 15 1, TE.E7 200 79,064,300
[dl Shart Term Loan & Advanées 16 44,732,900 16,000
(i} Othar Curngnt Assets 17 46,28,500 b A5, 500
1435,31,700 3,03,84,000
Total “Iniﬂ"m J59.40,100
Wotes Forming Part of Flnancial Staiemeants 01 o 32
Far and on behall of tha Board

DiN: OEE5T313

Shbeall Malkar
iCirector)
DiM: 09297314



Jaikisan Agrotech India Private Limited

Statement of Profit & Loss for the Year ended 3151 March, 2023

CIN NO. U24290MH2021PTC 3664

For the year ended For the year ended
Particulars Note No. 31 March, 2023 [Rupees) Aug 21 - Mar22
Revenue from Operations 18 A47,83,04.500 605,87 700
Other Income 18 7,481,000 56,500
Total Income d?.&ﬂf?fﬂﬂ 6,06,54,200
Expenses
Purchases of Steck-in-Trade 19 26,73,08,400 4,94,92,700
Changes in inventories of Stock in Trade 20 (32,215,800 (39,850,400}
Depreciation 21 9,685,600 2,88,100
Fimance Cost 27 40.84,900 75,300
Employecs Benefit Expenses 23 2,88,18,600 22,06,700
Other Expenses 24 16,79.88,200 1,00,21,400
Total expenses - 4#6,59,40,900 5,80,93,800
3 |Profit / (Loss) before tax (1 - 2) 1,31,04,600 25,60,400
4 [Tax expense:
Current Tax Provision 33,74,400 1,50,567
{Oeterred Tox = -
5 |Profit [ (Loss) for the period (3 - 4) - §7,30,200 18,09,800
& |Earning par Equity Share
Basic Earnings per share of Rs 10/~ each
&.55 20.49
Diluted Carnings per share of s 10/- each
8.85 90.4%9
Notes Forming Part of Financial Statements 01 ta 32

For and on behalf of the Board

MuMnlhr

(Director)

As per our report of even date
For R. B. Sharma & Co.

CA Rupesh Gandhil

(Partner)
Mem No.152189 DIN: 09297313 DIN: 09297314
UDIN:231521898G5LIQ6T92

Mace: Aurangabad
Date: 19-08-2023



Jakklsan Agroloch India Privaty Limitod
it Flow Satement for b year endod B1it March, 2001
Corporate identdicatien Sa. L4290MHISILPTCISGAE]
Partbodars For Year endled 303 Masch, 2023 | For Vear ended Jist March, 7011
[Eupees Hupeni]
&, Cath flow trom operating activiien
Mt Profia / fLoss] before eetragrdingry bams and ta 1,31,04,600 15,560,400
Dwlerred Tan fincomaly eiperss (3%, 40k
It et Rer gy 14,800
iricome Tan Cusrent Y (33,7440 7. 50,6001
Yot Pemadminm
Deprecaron 2RS40 154,100
income Tan Fue (24,33 00| (4,62 500)|
Dperating profit § [oss)] befare woeking capital changes LOEALE0 10,57 500
Changes s working taplak
Adjustmarts for [nereasel [ decreate in eperating e
it nrley 29,12, 700 64,532,400
trade prcearsilo [‘i,iﬂ.'i'l.frﬂ.‘.ll 3.5, e, B30|
incremse w Short Tarm Losm ard Sdaancay (44,47, 900 [26,000|
CL%ed fulient sisels (405 23,000 |6, 05,500}
Delerred Tan Auywl - s som|
Adjurmiments for increase ' {decreace] o oparaiing Sabhtie
Trade payables 143§ 500 2,11,37 200
Dbt il Hadslilied T8 AT 00 '
Shest larm provizion: A AR P00 BFF R0
imcrease okt fevm borrowings LETI4200 | (11087 E00) T30
L L4.13,3000)

Pt cash Piores froen [ fused in aperatiog st it (A) 500,20 1844400

B, Cash 1w fram lnverting sttivikios

e Operathen Bapenses fescicding non cash eapanses
ireTeane in Preparty, Phrg & Cyuisment |1.51.B£I.¢II|' (752 &l
Diher non Curren Austy |1, 82, 730 :
Dporecalion -
interent Begpyed {14,301

Pt cash Mo Toven Jf fusad o) o vesting st e [B) | iz.pasr000) 47,82 4003

C Canh flow rom Brassing activilies
Share Capial 10, OO, 1M LD
mcreaze m long term provened - =

Erare Premiam
IrcTwae in Long 181 Dofriwirgl 320,500 BB 213m
increae o nen buttie Labike s LidE1.000
et i dlow fram [ juned In} finencing actvitles ) 3,60 81,300 iRl

Hart incrmasa | (deorease | m Cash and cah o ipabal e [ 8e D] | 99, 42500 7504, 300
Cagh mrd caah ecwivalents af the begianing ol the year TS, 300 ‘
[Cash and caid aabvulents at the end of ihe yeas L TRLETI00 Th g 00

gk anid caih enoivalenty ot the gad of the yesr Comesive

[a} Eash an haeed 15400 L ang
(b} Balwrces with banks 1, 7,6 B0 73,21,800

1,7AH1.20 75,08,300

Mol

{1} The Cash Flove SEaiamend his been pregaied urder the “indingg bethod” 5 gt out in The Accoenting Suasdard 3 *Cavh
Flow Stalement’, muwsd by the institue of Chaneced Acoountanks of inda

{il] Fignmes In Bracket Indizate outpa

This & Tho Cach Flow Staberment relered 1 & oor repont of sven dats.

Ser accompanyng nabes ferming part of the finasclad itsementy

For and on bk of the Baprd of Dlrecioe
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Jaikisan Agrotech India Private Limited
Mates farming part of Financial Statements

Nole Mo 2 01 Share Capitad —
A gt 31 March, Asat 31 Mare
Particulars 2088 2022
Anitharived
1% 00000 Couity Shares of s, JOY- cach. 1,50,00.008 10,060,000
fssuied, Subscribed and fully paid up
| £,00,000 Equity Shares of Re, 10 aach, as Fully Pad-ugi 1,10,00,000 100,000
Iyvued, Subseribed and hilly paid up during the year
Closing Balance Equity Sharct of Re 14 each 1,10,00,000 2.00,000
a] Detaits of sharshaldars halding mare than 5% $ares In the Company Equity Shares with Voting Rights
As ot 31 March, Ac at 31 March, A5 ot 31 March, | Asab 31 March,
Parficulars 2033 2003 Hizl oLk kd
ho ol Shares Holding % Mo of Shares Holding %
Machindra Malkar 550,000 Lo 11,000 olIE
Shivaji Malkar 5,50,000 ner 10,000 5%
Total 14,00, GO 100% 20,000 100K

b The Reconcifiation of the numbaer of Eguity Shares ouistanding i 12t oul as below:

e 5t 31 March, 2013

As at 31 Warch, 2023

Fartbculars
Number Amaunt Humber Amolnt
thares Digstanding at the beginning of the yeor I0.ooo 2, B0 -
Ghatin lwed during the year 10,80,000 1,08, 00, 000 20,006 20000
vhares Boughl back duning the year 3 -
STiares Duistanding at Use end of 1he year 11,00,000 1,10,00.000 20,000 .
(e} The Sharchalding of Promaoter
Particulans No.of Shares | %ol total shares Mo. of Shares "":“mf
-
Miachingra Nafar 5 50,008 S0 10,00¢) [T
hwwap Hallae 550,000 0% 10,000 50%
Tital T1,00,000 100 Wom|  100%
Plote Mo 2 02 Aeierves B Surplus
Partleulars As i 31 March, 5 at 31 March,
2013 2022
Praflt & Loss Accoun!
Caoning Hiatano 18,015, RO s
Eralit {or the Year S 30, 20 18,05 800
Closing Dalonce 1,35,40,000 18,09 800
Total “1,15,40,900 16,05, B00




Jolkisan Agrotech India Private Umited
Notes farming part of Financial Statements

Note No : 03 Long Term Borrowings

Particulars s at 31 March, 2023 As at 31 March, 2022
Secured Loan:-
Loans and Advances from Finandial Institutions 1,20,42,400 a
ICIC) Bank Ltd Seltos E,EI-B.E‘I;; -
S8l Term Loan 1,10.54.2
Loans and Advances from Related Parties . .
Unsecured Loan;- _
From Related Parties i
From Others iy
Total 1,20,42,400 58,22,300 |
Note No : 04 Deferred Tax Liability
Particulars As at 31 March, 2023 As at 31 March, 2022
r!:le1ermd Tax Liability
Taotal -

Note No : 05 Long Term Provisions

Particulars

As at 31 March, 2023

As at 31 March, 2022

rl.ung Term Provisions

Total

Note Mo ;: 06 Other Non Current Liabilities

Particuliars

As at 31 March, 2023

As at 31 March, 2022

Other Mon Current Liabilities

2,00,61,000.00

Tatal

2,09,61,000.00




Moke Ko 207 Short Term Bomowings

lakklsan Agrotech Indls Private Limited
Motes farmbng part of Flrantial Statements

Partlectars As at 31 March, 2013 At at 31 March, 2021 |
Tank Account Cash Credi
Laans repayabile on dermand fiam Bank 4 67.65400 F
Mature of Security-
Luam proweded an by pathecation of Siock - :
Loaing ansd Advanges from Relsted Partles = =
Hature ol Securly-
Unserured Laan:-
From Qthers - 71,390
| Total 4.67,85,400 71,300
Hote Mo : 08 Trade Payable
Pasiiuiars s ot 31 Mach, 2023 A5 8t 31 Maich, 2022
Jurdry Credinn 154,34.500 1,11,37,000
Total 1,54,34,500 7,11,37,000
Trade Payahles Ageing Scheadyls
ﬂl.l‘l:l:ll'ldlr'_:‘ Iﬂffﬂlh‘nl! periodt fram
Particulary Lessthan 1 12
Tatal
FLEL yEArs
(i) MEME = . 5
{i} Dihers 3,54,34,500 - 3,54, 14 500
] Dlspuied dues - MSME . . s
{%] Dissuted dues - Qthers -

Thie Comparny hus net provided the informatian abatit the micra and small tuppliars. Due ta this the bifursction of smount pyable b5 MSME

and athers cannat b previded,
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Jallisan Aprotech Indla Private Umited
Notes forming part of Financial Statements

fote Mo =09 Other Current Liabilltes

Particulars

As ot 31 March, 2023

As at 31 March, 2022

Current Maturities of long: term debt
Advances From Customers

14,75,700
2,5,36,500

Tatal

7,69,12,200

Mate Mo : 10 Shart Term Provisions

Particulars As ot 31 March, 2023 |  As at 31 March, 2022
Employee Benefit ; 3,564,600 1,401,700
ESIC 35,100 .
|PF 1,12,700
"1 2,16,800 -
Audit Fees Payable 2,50,000 30,000
Inceme Tax Payable 15,66,400 4,593,700
Maharashtra industrial Ceviepment Corparation 1,300 .
IMaharashtra State Eloctricity D Co, Ltd 16,800 -
TS Payable 24,146,700 2,310,400
Total 50,47,800 8,959,800

MNate Mo : 12 Other Non-Currant Assots

Particulars As at 31 faarch, 2023 As at 31 Warch, 2022
Ivestment ,14,500 -
Long Term Loans and Advances -
Deposits 5,797,700 .
Deferriad Tax Assat 21,100 51,300
Total 12,73,700 51,800
Mote Mo : 13 Inventories
Particulars As at 31 March, 2023 As at 31 March, 2022
Raw Materials 21,66,500 14,28,400
Finishod Goods 67,683,700 39,590,400
Consumable snd Packing Malterial 3,582,900 14,34,600
Seeds 4,32 500
Total 97,65,600 68,53,400

#
- e =

o i




daikisan Agrotech indls Private Limied

Moke N ; 18 Trade Recelvalie (85 per List

Hote loiming pait of Fnancial Sotements

— Faiticular As 1 71 Mprch, 2003 Az 1 11 March, 2023
i nowbvabieg
e 1058 76617 L5024 800
Tl 10,68, 76,617 1,50,04,800
Trade Recehables Ageing Scheduls
Quntendieg for loll owieg perlods fram
Panbculars dus date of payment
Leas than 6 mosita - b |
l'l'l-ﬂ_ﬂh 1 yoar weer Total
(undispaed Trade necelvables — contidersd good 7,83,00,161 2,55,08.478 050,520 ML, 16 6L T
imundisputed Trade Recelvihles~canaidened doubithd . . 2
HjSisputed Trade Reccivabies tornldered good . .
|[¥aputed Trade Ancalvables contidersd doubtiul .
EFaote Mo 1 1% Cash K Cagh Coulvalents
Fartigulars s ot 31 March, 2023 As nt 11 Manch, TH1
Cath in band 3,BBAC0 & B2, 500
Cash at Bark - Corrant Aromunt 1.13,70,100 £, 4,500
|®afance ai Bank 53 30,700 i, 55 900
Total LIREL I F04, 30a
Note Not 16 Short Tedss Loan and Advances
Farticofars s ot 31 March, 10313 Az at §1 Karch, 3032
Perpaid Eapemel 440
Lot ard Afvarces A1, 500 .
Otbery : 26,000
%ub Totsl ¥.73,500 26,000
ﬁt_ﬂ 44,735,900 26000
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Jalkisan Agrotech India Private Limited
Nates forming part of Financlal Statements

MNote No: 17 Other Current Assots

Particulars

As at 31 March, 2023

Az at 31 March, 2022

Balances with Government Authoritles . B,05,500
G5T Recelvable 465,28,500 .
Tatal 46,28,500 6,05,500
MNote No : 18 Revenue from Qperations
’ For the year ended
Particulars March, 2023
I Ag at 31 March, Aug 21 - Mar22
|Gross Sales ; 47,83,04,500 6,05,87,700
Tﬁ“l ﬂ-?,ﬂapm;ﬁﬂu Eins'.lH ?r?ﬂ
Note 1B: Other Income
For the year ended
Particulars 2023
As at 31 March, Aug 21 - Mar22
Interest Income 14.8C0 -
Deferred Tax Income 29,300 51,800
Foreign Exchange Gain / Loss - -
Discount received 6,7E, 800 14,700
|Raund OF 20,000 .
Sub Total 7,41,000 66,500
Total 7,41,000 6,06,54,200

Note No : 19 Cost of Material Consumed

For the year ended

Particulars As at 31 March, 2023
Aug 21 - Mar22

Raw Material Consumad
Opening Inventory 28,563,000 -
Add: Purchases [Net) 26,69,95,800 5,23,55,700
Less: Inventory at the end of the year 25,42 400 28 53,000
Cost of Raw Material consumed during the year 26,73,09,400( 4,94,92, 700}

Total 26,73,09,400 4,94,92,700




Jaikisan Agrotech India Private Limited
Motes forming part of Financial Statements

Note No : 20 Changes in Inventory of Finished Goods & Work In Progress

Particulars As at 31 March, 2023 F“;::";:Ex:::d
Dpening Stock 39.60.400 T :
Closing Stock 72,16,200 38,90,400
Total (32,25,800) (38,90,400)

Note No : 21 Depreciation & Amortised Cost

Farticulars

As at 31 March, 2023

For the year ended
Aug 21 - Mar22

Depreciation / Amortization

9,65,600 2,88,100

Total 8,65,600 2,88,100

Note No : 22 Finance Cost
For the year ended
Particulars
As at 31 March, 2023 Aug 21 - Mar22

Interest - Dealer Deposit . 50,100
Finance Charges 40,84.900 :
Bank Charges . 25,200

Total 40,84,300 75,300
Note No : 23 Employee Benefit Expenses

Particulars As at 31 March, 2023 FPLie YRar enced
AuE 21 - Mar22

Staft Salaries 1.87.25.000 17.77.400
Staff Welfare 5,18,800 27 800
Director's Remunaration £1,30,000 1.50.000
Honus 9,00,000
Ad Hoc Allowances 24.70,100
PF Admin Charges 74,700
Other 2,51,500

Total 2,84,18,600 22,06,700




Jaikisan Agrotech India Private Limitod

MNote Mo : 24 Other Expenses

Motes forming part of Financial Statements

Particulars Asat31March,2023 | T 'he year ended
Manufacturing Expenses e 2 Mar2
Manpower supply charges 1,92,15,400
_I::I:n:::fup- 548,200 36,900
: 5,481,200 1,37,100
actory Expenses 22.00,500 B
Transportation Expenses 5,33,19,800 52,527,500
Sub Total (4] 7.58,65,100 54,26,500
Office & Administrative Expenses
Payment to Auditors
For Statutory auditors 75,000 20,000
For Taxation Matters 1,595,000 10,000
CE F Charpes 974,500 ~
Travelling Expenses and Local Transport 14,51,300 -
Electricity Expenses 2,30,500
Office Expenses 746,600 -
Printing and Stationary 11.47,300
ROC Expenses 321,800 -
Security Guard Services 3,431,200
Telephone exponses 2,16, 700
Insurance Expenses 13,800 -
Preliminary expenses 81,100 45,000
Courier charges 1,73,100 7,000
Misc. Expenses 3,240,604 g2.400
Discount 3,68,80,200 ab
Professional Fees and Consultancy exp 14,33,600 3,35,000
Rent Afe 5,70,100 80,000
Repairs & Maint. Exp Afc 8.02,100 10,500
Dlesel and Petrol Exp. 14,04,800 1700
Markeling Staff Exp. 21,866,266
STAFF TRAINING EXP, 1095435 -
STAFF TRAVELLING EXF. 462,219 =
Sub Total () 5,12,05,220 5,97,656
Selling and Distribution Expenses
Commission on Sale 3,83,39,800 37,91,800
NMarketing & Promotional Exp, 25,78,100 2,05,400
sub Total (C] 4,08,17,500 39,97,200
Total 16,70,88,220 1,00,21,356
g




faikisan Agratech indla Private Limited
Notes forming part of Financlal Statements

Additional Disclosures -

Note No : 25 Detalls regarding long term loans and borrowings
schedule of Repayment of all Long term Loans and borrowings

particul Loan taken | Amount Qutstanding | Amount payable during FY
o from as on 31.03.2023 23-24

Vehicle loan ICICH Bank 12,63,970 2,75,742
Tarm loan SB) 1,22,54,1%7 12,00,000
Total 1,35,18,167 14,75,742

Mote No : 26 Details for Loans granted to promoters, directors , KMPs and related parties

Following disclosures shall be made where Loans or Advances in the nature of loans are granted to
promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,) either
saverally or jointly with any other person, that are:
{a) repayable on demand or
{b) without specifying any terms or period of repayment

Type of Borrower

amount of loan or
advance in the
nature of lean

Parcentage to the total
Loans and Advances
in the nature of loans

outstanding

[Promoters . %
Directors = 0%
EMPs 0%
Related Parties ¥ 0%
Note Mo : 27 Related party transactions

27.1 Detalls of related parties:

Names of related parties PAN hddrass

Jaikisan Agrotech AFIPNDOSOR  |C-9/5 Shendra MIDC Aurangabad

Kisan Agro Chemical AICPNGES4TE  |C-59/5 Shendra MIDC Aurangabad

Alka Nalkar AICIPNESAB0  |C-9/5 Shendra MIDC Aurangabad

Aarti Nalkar CAUPCBS38D |C-9/5 Shendra MIDC Aurangabad
Manjusha Nalkar BEVPNAITRK  |C-B/5 Shendra MIDC Aurangabad
Akshay Malkar C-9/5 Shendra MIDC Aurangabad

Shivaji Nalkar AIGPNGSA7R  |C-9/5 Shendra MIDC Aurangabad
Machhindra Nalkar AFJPNOOSOR  |C-9/5 Shendra MIDC Aurangabad




7.2 Transaciiong wlil Related Paribed

salilsan Agratech Indla Frivate Limited
Nates ferming part of Firanclal Statensents

Name af Comgany T':'m‘:“ Tramartian Amaunt | u;':;ml f!h‘[ b

lalkisan Agraingh Purehase 3,53 S0 .

Kifen Agra Chemical Furchase 111451 4.8 840

iisan hgra Chemleal o 178,03, A

Tia Nalkor Ealary 12,00, 000

part] Mathar Salary 11,91,454

Mianjisha Haliai Salary 11,83,410

Alsbrary Waliar 4,700 =
Direcind 10,000

Shhvagh Mok Elpmuneraian 33,40,000 ",
Deetior

indra Malkar
Mockbdnsen 138 lermuneraticn 1820000 i

Node Mo ¢ 28 Corporate Sockad Responsibillty
Ax per Sectian $35 of companies At 2013, @ eepdTy Raarg

oY et worth of Rs 500 Cr ar mere,of
b} Turnower of Bs 000 Cr or mare, of
¢} Met praflt of & 5 Cf or mofa

pasedy 1o spend 2% of |ts average Aet profity for the Immediauely pracegding thieg finan
peiiviiie], The Comsany toes not mest tha threthinld mentioned i the act for carrying

been nturned oa scount of the dafne.

Noia Mo 520 Dlsclosure as par Sectlon 11l Migro,
The Company ki net pravided ihe infermation about the micro and small wippliers,

and others cannat be provided.

Misie Mo =3

Sundry Credlsers and Debtors are sinject to

Recanciation i sy

B 15 Ahis tha

Sl and Medium Entarpelins Dievelogment Act 2006

gl years pn corporsie il respaniibiiny |E3R
£5A aciviries and Iherefore no empend@iture hai

bifyraction ol amrunt pyable 1o LISPL



Naliwwan Agrotech ladls Prlvate Umled
Mates farming part of Firancial Statements

Mote Mo 31 Financlad Ration
FINANCIAL RATIOS Az 0n 3032021 [As on 31.03.2012 Devistian
I
{a]Current Aatln = Current assets) current llabiiitles LG 1.37 AL 51T
|bjDebt Equity Ratle = Total Babllities/Cyulty 653 14 39 A BN
ich Debt service coverage ratlo = Net operating Incoma/dabi
servlce 0.46) 29,18 =5.aK
iReturn an Equly = Net ncome (Shareheiders Equlty 05 .27 H_H!'.t
ia] inwertony tumover Ratio = Cost of goods sold | Average
Invenkary 20.57 T.43 4.7
1] Frode retefvakilel turmosver rmilo = Credit saled/Average
recelvabies 7.5 B.O6 -2 B1%]
|g) Trade Faysbles Tumnover Ratio = Credit purdnases/
average payables .44 495 Sh84%
(il Nt capltal Turnover Ratio = Kot Anruad Sabes) Working
Capital 16.24 71 13290
{1} Mt profit Ratio = Net profic / tetal revenue *100 P 1.90% 3153%
(I} Return on capital emphoyed = ERLT [ Capital
employed 100 SH.36% TLELN! g3.43%

Mote Reasons lor the deviations cannot be ascertained corructiy as the company win In ooerat:on faf

only for 3 manihs in FY 31-12 , a5 compared o F.Y 3313

Mote Mo 32

Prestaus years figuret are regrauped and rearranged to make tham camparatsie with coment year figures,

A4 per our repart of even date

[Partner)
Mei Mo 152189

UDikG 731521898G5LI06792
Place: Aurangabac
Cate: 15-08-2073

For amd wn behall of the Boand




JATKISAN AGROTECH INDIA PRIVATE LIMITED

aotes 1o Financial Stalemenls
fur Lhe period [rom 01/042022 (o 3103/2023

1. Background

. T I L.

e E— . S——

Jnikisan Agrolech India Privale Limited ("Company”) is @ privale limiled company
incorporated on 28 August 2021 under the provisions of Indian Companies Act, 2013 The
company s registered witl (he Registrar of Companies, Mabarashira State, Mumbai vide
Repisteation  Neo, U24290MII021PTC366463 under the Companies AcL2013. The
registered office of the Company is situated at C-9/5, Shendra MIDL, Aurangabad,

2. Sumunary of Significant Aceounting Policies

[he Accounting Policies sel oul below have applied consistently 1o the period [rresented
in s Financial Stalemenis,

/) Basis of preparation of Financial Stalemenls:

Thest financial staterments are prepared and presented on accruat basis of accounting
and comply with applicable Accounting Standards notified purssant o Companies
(Accounting Standard) Rules, 2006 which contimie 0 apply under sechon 133 of
Comganies Act, 213 to the estent applicable. The financial stafemuenis are presented in
Inclian rupers.

1) Applicability of Accounting Standards:

U Company is a Small and Medium sized Company ("SMLT) as defined in general
Instructions forming part of Companies (Accounting Standard) Pules, 2006 which
continue W apply under section 133 of Companies Act, 2013, Accordingly, Lhe company
has complied to Accounting Standard os applicable lo SMC.

furiher the company by the virtue of a SMC is required 1o comply wilh recognitivn and
measurement principles proscribed by all secounting standards wnd cerlain disclosure
reluted accounting standards ond certain disclosure requirements preseribed by
Accounting Standnrds,

+ €) Use of Bistimales: Y

Ihe preparation ol financial satements in conlormily’ with Generally  Accepted
Avcounting, Principles (GAAD) tequires manement 1o irurke: juddgeriinls, estimates
anl assumptions that alfect the application of accounting policies and reported amount
ol ek, linbilitios, meome and expenses aad the disclosure ol conlingent Habilities on
Wi e of fnancial stateraenis, Aciual results could differ from Uiose estinules,
ey,
ististutlos amd undderlying sssumptions ot reviewed on an poing lasis. Any revisi
aconunting estimates are recognized prospectively in current and [uture periods.

M= =T N — e — e
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All assels und linbilities are classified into current and non- current Assels

An assel is classified in current when it satisfies the following criteria:

(a) it is expected to be realized in, or it is intended for sale or consumplion in, the
companics normal operating cvele;

{b) it is held primarily for the purpose o being traded;

(c) il is expecled to be realized within 12 months after the reporting date; or

[d) it is cash or cash equivalent unless it is restrictod from heing exchanged or used to
setlle a Hability for at least 12 momths alter (he reporting date.

Current assels include the current portion of non current financial assets,
All other assels are classified as non current,

Linbilities
A liability is classified into current when it satisfies the following criteria:
() it is expected to be settled in companies normal aperating cycle
(b} il is held primarily for the purpose of b, trached;
(e} it 1s expected 1o be sattled within 12 months after the reporting date; or
() the company does nol have an unconditional right to defer setilement of the liability
for at Jeast 12 months after the reporting date. Terms of a lability that could at the

Option of the counter party, resulls in ils settlement by the issue of equity instruments
o not affect its classification.

Current labilities includa the current portion of rion current Grancial Labilies,
All uther iabilities are classified as non current

Oparating Cycle is the time between the acquisition of assets lor processing and their
realization in cash or cash equivalents. The companies normal operating cycle s less
than 12 months.

E) 1. Properly, Mant and Equipment

Property, Plant and Equipment ave siated st acquisition cost, mel of accumulated
depreciation and accumulated Impairment losses, il any subsequent expenditures
relaled 1o an ftem of property, plant and added 1o its book value only #f they increase
fnture benefits from the existing assels beyond ils previously assessed standards of
perlormance,

Al cosl relating to acquisition and nstallation of property, plant and equipment are
capitalized and includes financing cost relating to borrowed [unds attributable to the
construclion or acquisition of fixed assets, up 1o the date (he assel is ready for intended
use,

Losses arising [rom retitement of, and gain or losses arising, from disposal of property,
plant and equipment swhicl are varrded al cost are recognized in the stalement of profit
and loss account.

Assets identified and evaluated echnically as obsolete and held for disposal are stal

al lower of their nel carrying value and net realizable wiﬁﬁ_ﬁi@_nrc shown separately
the financial statements under "Other Current Assefs”,

. [
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purchase of Land on Lease: Far Office bearing No. 28,29 Plot no. P-80, MIDC Chikaithana, Area
prozone Mall, Aurangabad was acquired on 18" November 2022, The original lease of land
from MIDC was for 95 years to be computed from 01" April 1971, The cost of purchase of land
as per lease deed Is at Rs. 51,84, 320/- and Rs,57,48,353/- respectively.

2 Intangible Assels

Infangible Assets are staled al acquisition cosl, net of accumulated depreciation and
aceumulated impairment losses, il any, Internally gencraled Intangible Assets are not
capilalized and expendilure is reflaled in profit and loss in the year in which
expenditure is incurred,

Subsequent expendilure relaling Lo an item of intangible asset is added to its book value
only if it increases the fulure benefit from (he existing asset beyond ils previously
assessed standards of performance,

Gain or Lesses arising from derecognizing of inlangible assels are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and
recopnized in the statement of profit and loss when Lhe asset is derecognized.

3. Depreciation and Amortization

Depreciation on Fixed Assels is provided an pro-rata basis on the siraipht-line method
over the estimated useful life of the asset, which is as stated in Schedule IF to the Act or
based on technical estimate made by the Company. Assels individually costing Rs.5000
ar less are depreciated fully in the year of purchase, Depreciation of Assets acquired/
purchased/ sold during the vear is provided on pro sata basis from/up lo Lhe dale of
additions/  deletions, The details of estimated life for each calegory of assel are as

under;

Asset Lead | Useful Life in years
 Computer{including Server and Network) 3 1o b yrs.
Office Equipments 5
Furniture & Fittings |1
Plant & Machinery 15
Intangible Assets 5 o

F) Leases

Lease arrangement where the risk and rewards incidental to the ownership of an asset
substantially vest wilh lessor are recognized as operaling lease, Lease rentals under
operating lease are recognized in the statement of profiL.

G) Inventories

Finished goods are valued at lower of cost or NRV. Cost is determined on annual

weighted average basis.
Cost of Inventories comprises of
-All cost of Purchase

-Cost of Conversion
-Other Cost incurred in bringing Inventories lo present location and condilion,

Met renlizable value is estimated selling price in ordinary course of business reduced b 3 : ¢

estimated cost necessary to make the sale. Obsolete, defective and unserviceable stocks
are provided based on Technical evaluation. i =1 1:;_1
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Conversion

Foreiggn curmency. monetary ilems are reported using e closing, rale. Non-manetary
items which ase carnied n lerms of historical cost denpminated in a foreign carrency are
teporled using the exchange rate al the date of the transaction; and non-monetary items
which are carried at fair value or other similar values denominaled in a loreign
currency are teported using the exchange rates that exists when the values were
delermined.

Exchange Differences

Exchange differences arising on the seltiement of monelary items or on reporting,
monelary items of the Company al rates ditferent from those al which they were
initially recorded during the year, or reported in previous financial slatements, are
recognized as income or as expensts in the year in which they arise.

M)Current and Deferred Tax

Tax expense [or the period, comprising current tax and delerred tax are included in the
determination of (he net profit or loss for the period, Current income lax is measured al
the amount expected 1o be paid to he lax authorilies in accordance with the Indian
Income Tax Ack, 1956, Deferred income faxes reflects the impact of current year Hming
differences between taxable income and accounting income for the year and reversal of
timing differences of carlier years,

By = pw

Deferred tax is measured based on the fax rales and the lax laws epacted or
substantively enacted at the balance sheet date. Deferred tax assels are recognized only
1o the extent that there is reasonable certainty that sufficient future taxable income will
be available apgainst which such deferred tax assels can be realized. In siluations wherne
the company has unabsorbed depreciation or carry forward lax losses, all deferred tax
assels are recognized only if there is virtual cortainty supported by convincing evidence
that they can be realized ngainst future laxable profits.

ingenl Asscts

i Liabililies and C

Provisions are recognized when the Company has a present obligation as a result of :
past evenL It is probable that an outllow of respurces will be required to settle the |
obligation, in respect of which refiable estimale can be made. Provisions are nol 1
discounted to the present volue and are determined based on the best estimate required
to seltle the obiigation al (he balance sheet date. These are reviewed al ench balance
sheel date and adjusted Lo reflect the current best estimate,

{ontingent linbilities are disclosed when there is a possible obligation ansing from past
events, the existence of whith will be confirmed only by the ocourrence or non-
occtrrence of one ar mare uncertam [uture events nol wholly within the control of the
company or a present obligation thal arises (rom past events where it is either not
probable that an outflow of resources will be required to seltle or a reliable estimate of
the amount cannot be made, Contingent linbilities, il material, are disclosed by way of
noles Lo accounts, Contingent assets are nol recognized or disclosed in the financial

sialemenis,
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JAIKISAN AGROTECH INDIA PRIVATE LIMITED
CIN: U24290MH 02 1PTCI66463
Address: Gffice no. C-28 & €29, Mot no. P-B0, Prozone Mall, MIDC area, Chikalthana,
Masnatpur, Aurangabad [MH] 431001 N

Director's Repant
To,
The Members of
JAIKISAN AGROTECH INDIA PRIVATE LIMITED
Office no. C-28 & €-29, Plot no. P-80,
Prozond Mall, MIDC area,
Chikalthana, Masnatpur,
Aurangabad (MH 431001 IN

Your Directors hive pleasure in presenting the First Buard's Report of your Company tagether
with the Audited Statement of Accounts and the Auditors’ Report of your company for the
financial year ended 3151 March, 2023

FINANCIAL SUMMARY AND HIGHLIGHTS:

I— - ﬂ!‘!‘li:lll'l ‘ ﬁ:ﬂﬂfﬂr-:__mml

| Revenue from Operations o | #7,83,04,500 6058770000
Other income _ N 7,41,000 6650000 |
Profit/loss betore Depreciation, Finance Costs, '

Exceptionsi hemsand Toxpense | Cooeso0 | GORSLIND

| Less: Depreciation/ Amortization/ Impairment 9,65,600 28810000 |
Profit floss before Finance Costs, Exceptional
il | s | eweiem
| Less: Finance Costs N _S0sA000 T
1.-!!':. Dﬂwﬂpu'lﬂnl & Hﬂ‘l-ﬁ'ﬂllﬂﬂl Exponses . A6,08,50, 400 5,77,30,400.00
Profit loss before Exceptional tems and Tax Expense | 1,31.04,600 25,60,400.00

| Add)fless): Exceptional tems = . | ooo 0.00

 Profit /loss before Tax Exponse L!m . 15,60,300.00
Less: Tax Expense | Current Tax . 3\J4A00 | 7.50.567.00

| _ Deleered Tax. : g '

| Profit floss for the year (1) | 9730200 |  18,09.800.00




Thlcmnpamhmnr.m-td the prafit of Ry. ﬂﬂﬂﬂmmnnu histrmftrrad!lmnuﬁt
of Rs, 97,30,200 to Reserve and Surplus Account.
The Reserve and Surplus Account of the company i stood at Ry 1,15.40,000.

Tt'iuthmhtn mmmm which affect the financial position of
the company which have occurred betwssen the end of the firancial year 1o which the financiat
statements relate and the date of this Repart,

SHARE CAPITAL STRUCTURE OF THE COMPANY;

a) Authorized Capital:

fis.1,50,00,000/ [Rs. One Crore Fifty Lakhs only [in word]) divided into 15,00,000 Equity shares
of Rs. 10/- each,

b) Issued Capital:
Ry, 10,00,000 /- [Rs. One Croce Ten Lakhs only (in word)] divided into 11,00,000 Equity shares
of Rs. 10/- each.

¢} Subscribed and Paid-up Capital:
Rs. 1,10,00,000/- [Rs. One Crors Ten Lakhs only (in word)] divided into 11,00,000 Equity shares
ol Re. 10/- each.

BOARD OF DIRECTORS:
The board of directors of the company duly constituted and there was no chang? in the
compomition of Board of Dfrectors

The foliwing Meotinigs af the Board of Directors were held during the Financial Yesr 2022-23:

SN DateofMeeting | Board Strength No. of Directars Present
| e | L1/06/2012 | 2 B [ R
. m 22/01/2022 2 | T _
- 12/09/2002 ! 2 - 2 ‘
o4 | 031w/02 , 1 ; 2

05 _12/10/2022 ; 2 ] 2
|06 17/11/2022 2 | 2




All rlated party transactions that were entered into durng the financial year were at an arm's
length basls and were in the ardinary course of business, shall be disclosed i Form No, ADC-2 as
Annesuyre-B, There are no materially tgnificant related party transactions made by the Company
with Promoters, Directars, Key Managerial Pervonnel or relatives thereol or ather designated
persons which may have o potential conflict with the interast of the Company at large.

DIRECTORS' RESPONSIBILITY STATEMENT;

Puriusnt to Saction 134(5) of the Componies Act, 2013 the Board of Directors of the Company
confirms that-

la} In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

{b) The directars had selectad such sccounting policies and applied them conantently and made
judgments and estimates that are reasonable and prudent so as ta give a true and fair view of
the state of affairs of thee company at the end of the financial year and of the profit and loss of
the company for that period;

[¢] The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for saleguarding the assets of
the comgpany and lor preventing and detecting fraud and ather iregulanties

(d) The directors had prepared the annual scounts on a gomg cancern basis; and

(¢) Company being an lkted/unlisted company, the sald para i applicable and complied
accordingly / not applicable.

(1] The directors had devised proper systems to ensure compliance with the provisions of all
applicabibe laws and that such systems were adequate and operating effnctively.



Information on conservation of Energy, Technology atnorption, Foreign Exchange sarnings and
oulgo required to be disclosed under Section 134 of the Companies Act, 2013 read with
Companies (Accounts) Rules, 2014 are provided hereunder:

PARTICULARS | REMARNKS
A} CONSERVATION OF ENERGY: {

> the steps taken or impact on conservation | The Corporation is taking due care for using
of energy, | slectricity in the office and its branches. The

> the steps taken by the company for | Corporation usually takes care for optimum
utilizing altesnate sources of enengy, utilization ot energy. No capital investment on

> the capital investment on  energy  energy Conservation equipment made during the
consenvation equipments; Mﬂiw" |

B TECHNOLOGY ABSORFTION: —— |
> the efforts made towards ud'cr-ulm fin-.r
absorption; |
> the benefits derived like peoduct | If any
improvement, cost reduction, product
> In case of imported technology imported | H any
during the last three years reckoned from
the beginning of the financial yeas)-
{a) _the details of technology imported: |
() the year of import;
{c] whether the technoiagy been fully
ahsorbed, _id
{d] i not Tully absorbed, areas where |
absorption has not taken place, and
ﬂurmmlhm[—ﬁﬂplﬂhie
snce 5 years period i over I N
> ﬂhmmuremmrﬁmtmr:hmd fany

_[c) FOREIGN EXCHANGE EARNINGS AND OUTGO:
> mwmmunmmu o any
actual inflows during the year and the
Foretgn Exchange outgo during the year in

terms of actual outhlows




STATUTORY AUDITORS AND THEIR REPORT:

AL, SHARMA & CO, was appointed as statutory auditor of the company from F.Y. 2022-23 10 F.¥.
A16-17. :umhnrmmumnm!rmmmmmm.mmwm not
disgualified to continue as statutory auditors unicker the provisiom of applicable laws.

BB SHARMA & CO. has done the audit for F Y. 22-23 and here are no obiservations (including any
qualification, reservation, adverse remark or disclalmer) of the Auditors In their Audit Repaort that
may cail for any explanation fram the Directory, Further, the notes to accounts referrad 1o in the
Auditor's Report are self-explanatory,

SECRETARIAL STANDARDS;
The Company has complied with Secretarial Standards issued by the imtitute of Company
secretaries of India on Board and General Meetings of the Company.

AFPRELLATILY Lt A

Your directors place on record their deep appreciation 1o employes at all liweds for thetr hard
work, dedication and commitment. The Board places on recard its appreciation for the support
and co-operation, your company has been receiving from Its Suppliers, Retallers, Dealers &
Distributars and others assoclated with the Company. The Directors also take this opportunity to
MHIMVmMMWMHMMMMMHhMmm
suppart.

L LKLy LE LRa R £

DATE: 19/08/2023
PLACE: Chh. Sambhajinagar.
For JAIKISAN AGROTECH INDIA PRIVATE LIMITED
BHAURAD NALKAR
(Director)
DiN: 09297313
Comtact Us ;

JAIKISAN AGROTECH INDIA PRIVATE LIMITED
Office no. C-28 & C-29, Plot no. P80,

Prozone Mall, MIDC area, Chialthana, Masnatpur,
Aurangabad (MH] 411001 IN

CIN: UZAT9OMHIOZIFTCIEEA6]



