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Jalkisan Agrotech india Private Limited

Ralance Sheet as a1 31 March, 2024

CIN NO, U24290MH2021PTCIGEIE3

Date: 29-09-2024

A5 at 311 March, As at 1at March,
Particularn Nate No. 2024 {Rupees) o) upetil
EQLATY AND LIABILITIES
Sharahalders’ funds
{a] Share capital 3 ,00,00,080 1,10,00. 000
] Resarves and surghus 4 3,50,31,400 1,15,40,000
4,50,31,400 1,25,40,000
7 |Mon-current Habilities
{a} Long-term borrewings 5 1,83 84,100 120,832,000
{b) Delerred Tax Liabilities (Net) .
|¢] Long Term Provisions . .
[} Other Man Cuprent Liabilltes & 1,73,15,800 2,08.61.000
3,67,03,200 3,30,03,400
3 |Current liabilities
|2} Short-tenm borowings 7 701,060,700 4,67,85,400
[} Trade payables B 3,246,139, 700 554,34, 500
() Orther cutrnt Babilities g 4,03,45,700 365,12, 300
{d} Short Term Provisions 10 £4,46,100 50,47 B0
14,7511, 100 11,41,79,900
Total EET,HM 16.97.23
ASSETS
Non-rurrant aEeks
ta) Property, Plent & Equipment and intanglble Assats
[£] Property, Plant & Equipment 11 387,324,700 37 64500
[} Capikal work In Progress - 2,10,88 300
3,87,34,700 2,48,17,900
[ib) Other non-current 2isels 12 11,14, 000 12.73.700
12,14,000 12.73. 7040
Cusrent assels
[@) Irventories 11 6,358,500 o7 &5 600
(la) Trache recedvabibes 14 10,42,03,500 10,68, 76.500
{c) Cash ans cash equivalents 15 54,48,400 1,78 87,200
[l Shart Term Lodn & Advances 16 82,112,200 44, 73,900
@) Othier Current Assets i7 845,700 45378,500
18,92,98,300 14,35,31,700
Tt E!‘I.ﬂﬂ u.nlza..sm
[Notes Forming Part of Financial Stalements Dlto3d
s per our report of even date for and on behalf of the Board
For R. B, Sharma & Co.
Fachl Matkar Shivall Malkar
{Partnar) {Dir
Mem No. 152188 DiN: 929731113 Gk 02397314
UDIN:241521BSBKCTOVTEET
Placa: Aurangabad




Jalkisan Egm-hl:h India Private Limited

Statement of Proflt & Loss for the Year ended 31st March, 2024

CIN NO. U24290MH2021PTC3664

FRN No. 109971W

Ch Rupesh Gandhi
(Partner)
Mem No, 152189

UDIN:24152189BKCTGVTRET
Place: Aurangabad
Date; 29-09-2024

hach Malkar
{Director)

DIN: 09297313

Shivaji Malkar
(Director)

DIN: 09297314

B bl Siode i For the year ended For the year ended
% | 31 march, 2024 (Rupees) | 31 March, 2023 (Rupees)

1 |Revenue from Cparations 18 24 05,09,600 47,83 04,500

Other income 18 10,10,400 711,700

Total Income __35. 15,20,000 di'.!'ﬂglﬁ.zﬂl]
1 |Expenses

purchases of Stock-n-Trade 19 21,33,51,700 26,73,09,400

Changes in inventories of Stock in Trade 20 [3,97.94,600)) (32,25,800,

Depreclatian 21 52,06,300 g.6%,600

Finance Cost 12 98,13,700 40,84 900

Employees Banefit Expenses 23 3,75,19,500 1,20,80,300

Other Expenses 24 14,6596, 700 15.47,26,500

tal expenses _37,26,93,300 46,59,40,300

3 |Profit / (Loss| before tax (1-2) 1,88.26,700 1,30,75 300
4 |Tax axpense:

Current Tax Pravision 54,18,600 33,74,400

Prior period Tax 2,083,400

Defarred Tax [2,86,700| {29,300
5 |Prafit / (Loss) for the perfod (3 - 4) 1,34,91,400 §7,30,200
& |Eaming per Equity Share

Basic Earnings per share of Rs 10/- each 6.75 B3s

Diluted Earnings per share of Ais 10/- each 6.75 g.ac

Notes Farming Part of Financial Statemants 01to 33

per our report of even date For and on behalf of the Board
For R, B, Sharma & Co, {f’."'
Chart Accountants




JAIKISAN AGROTECH INDIA PRIVATE LIMITED

Motes to Financial Statements
for the period from 01/04/2023 to 310372024

1. Background

Jaikisan Agrolech India Private Limited ("*Company”) is a private limited company
incorporated on 28 August 2021 under the provisions of Indian Companies Act, 2013. The
company s registered with the Reglistrar of Comparies, Maharashtra State, Mumbai vide
Registration No. U24290MH2021PTCI66463 under the Companies Act2013. The
registered office of the Company Is situated at C-9/5, Shendra MIDC, Aurangabad,

2. Summary of Significant Accounting Policies

The Accounting Palicies set out below have applied consistently to the period presented
in this Financial Statements.

A) Basis of preparation of Financial Statements:

These financial stalements are prepared and presented on accrual basis of accounting
and comply with applicable Accounting Standards notified pursuant to Companies
{Accounting Standard) Rules, 2006 which continue to apply under section 133 of
Companies Act, 2013 to the exlent applicable. The financial statements are presented in
Indian rupees.

B) Applicability of Accounting Standards:

The Company is a Small and Medium sized Company (*SMC") as defined in general
Instructions forming part of Companies (Accounting Standard) Rules, 2006 which
continue to apply under section 133 of Companies Act, 2013. Accordingly, the company
has comptied to Accounting Standard applicable to SMC,

Further the company by the virtue of a SMC is required to comply with recognition and
measurement principles prescribed by all accounting standards and certain disclosure
related accounting standards and certain disclosure requirements prescribed by
Accounting Standards.

) Use of Estimates:

The preparation of financial statements in conformity with Genemlly Accepled
Accounting Principles (GAAF) requires management (o make judgements, estimates
and assumptions that affect the application of accounting policies and reported amount
of assats, linbilities, income and expenses and the disclosure of contingent Habilities on
the date of finandal statements. Actual results could differ from those estimates.

Fstimates and underlying assumptions are reviewed on an going basis. Any revision to
accounting estimates are recopnized prospectively in current and future perinds.




D) Current, Non - Current Classification

All assets and liabilities are classified into current and non- current Assels

An asset is classified in current when it satisfics the following criteria:

(a) It is expected to be realized in, or it Is intended for sale or consumphion in, the
companies normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(¢) It is expecied |o be realized within 12 months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricled from being exchanged or used to
settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non current financial assels,

All other assels are classified as non current.

Ljabiliti

A liability is classified into current when it satisfies the following, criteria:

(2) it is expected to be settled in companies normal operating eycle;

(b) it is held primarily for the purpose of being traded;

(c) it is expected to be settled within 12 months after the reporting date; or

(d) the company does not have an unconditional right to defer settlement of the liability
for at lsast 12 months after the reporting date. Terms of a liability that could at the
option of the counler party, results in its settlement by the issue of equity instruments
do not affect Its classification,
Current lisbilities include the current portion of non current financial liabilities.
All pther Habilities are classified as non current

Operating Cycle is the time between the acquisition of assels for processing and thelt
realization in cash or cash equivalents, The companies normal operating cycle is less
than 12 months.

E) 1. Property, Plant and Equipment

Property, Plant and Equipment are stated at acquisition cost, net of accumulated
depreciation and accumulated impairment losses, if any subsequent expenditures
related to an item of property, plant and added to its book value only if they increase
future benefils from the existing assets beyond its previously assessed standards of
performance.

All cost relating to acquisition and installation of property, plant and equipment are
capitalized and includes financing cost relating to borrowed funds attributable to the
construction or acquisition of fixed assets, up to the date the assel is ready for intended
use.

Losses arising from retirement of, and gain or los<es arising from disposal of property,
plant and equipment which are carried at cost are recognized in the statement of profit
and loss account

Assets identified and evaluated technically as obsolete and held for disposal are stated
at lower of their net carrying value and net realizable value and are shown separately in
the financial statements under "Other Current Assels”.




2Intangible Assets

Intangible Assets are stated at acquisition cost, net of accumulated depreciation and
accumulated impairment losses, if any. Internally generated Intangible Assets are nol
capitalized and expenditure is reliated in profit and loss in the year in which
expenditure is incurred.

Subsequent expenditure refating to an {tem of intangible asset is added to its book value
only if it increases the future benefit from the existing asset beyond its previously
assessed standards of performance.

Gain or Losses arising from derecognizing of intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the nsset and
recognized in the statement of prafit and loss when the asset is derecognized.

3, Depreciation and Amortization

Depreciation on Fixed Assets is provided on pro-rata basis on the straight-line method
over the estimated useful life of the asset, which is as staled in Schedule Il to the Act or
based on technical estimate made by the Company. Assets individually costing Rs. 5000
or less are depreciated fully in the year of purchase. Depreciation of Assels acquired/
purchased/ sold during the year is provided on pro rata basis from/up to the date of
additions/ deletions. The details of estimated life for each category of asset am as
under:

Il Asset Head Useful Life in years
| Computer{including Server and Network) b

Office Equipments 3

Furniture & Fitkngs 10

Plarit & Machinery 15
. Building bl

Intangible Assets 5 o

F) Leases

Lease arrangement where the risk and rewards incidental to the ownership of an asset
substantially vest with lessor are recognized as operating lease, Lease rentals under
operating lease are recognized in the statement of profit

G)Inventories

Finished goods are valued at lower of cost or NRV. Cost is determined on annual
welghtad average basis.

Cost of Inventories comprises of

-All cost of Purchase

Cost of Conversion

Other Cost incurred in bringing Tnventories to present location and condition.

Net realizable value is estimaled selling price in ordinary course of business reduced by
estimaled cost necessary to make the sale. Obsolele, defective and unserviceable stocks
are provided based on Technical evaluation,




H) Employee Benefits

Drefined Benefit Plans

The Company has defined benefit plans for its employees, viz,, gratuity. The Gratuity
liability under the Payment of Gratuity Act, 1972 is a defined benefit obligation and is
provided for on the basis of the actuarial valuation on projected unit credit method
made at the end of each financial year. the contributions are charged to the profit and
loss account of the year when the contributions to the respective funds are not deferred.

Compensated Absences

Accumulate compensated absences, which are expecled 1o be availed or encashed
within 12 months from the end of the year end are treated as shoit term employee
benefits, The obligation lowards the same is measured at the expected cost of
accumulating compensaled absences as the additional amount expecied to be paid as a
result of the unused entitlement as at the year end. Accumulated compensated
absences, which are expected to be avafled or encashed beyond 12 months from the end
of the year end are treated as other long term employee benefits. Actuarial losses/ gains
are recognized in the Statement of Profit and Loss in the year in which they arise and
are not deferred.

T) Revenue

Revenue is recognized, when significant risk and reward of ownership are transferred
to the buyers and no significant uncertainty exists regarding the amount of
consideration that will be derived from the sale of goods and its collect

J) Cash and Cash Equivalents

The Cash Flow Statement is prepared by Indirect Method set out in Accounting
Sandard 3 on Cash flow statements and presented in cash flows by Operating ,
Investing & Financing activities of the company. Cash and cash equivalent includes
cach in hand, demand depasits with banks, other short term highly liquid investments
with original maturities of three months or less.

K) Earnings Per Share

Basic earnings per share are calculated by dividing the nat profit or loss for the period
attributable to equity shareholders (after deducting attributnble taxes) by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted samings per share, the net profit or loss for the
period attributable to equity shareholders and the weighled average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares, except where the results are anti-dilutive.

L)Eo curge atio

Initial recognition

On initial recognition, all foreign currency ransactions are recorded, by applying to the
foreign currency amount the exchange rate between the reporting currency and the
forzign currency at the date of the ransaction.




Conversion

Foreign currency monelary ilems are reported using the closing rate. Non-manetary
items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate al the date of the transaction; and non-monetary items
which are carried at fair value or other similar values denominated in a foreign
currency are reporled using the exchange rates that exists when the values were
determined.

Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporking
monetary items of the Company at rates different from those at which they were
initially recorded during the year, or reporled in previous financial statements, are
mug:ﬂzedutrmm&nrase:pﬂmin&w}leuhwm&ley arise,

M)Current and Deferred Tax

Tax expense for the period, comprising curtent tax and deferred tax are included in the
deterntination of the net profit or less for the period, Curtent income tax is measuréd at
the amount expecled to be paid to the tax authorities in accordance with the Indian
Income Tax Act, 1956, Deferred income taxes reflects the impact of current year Hming
differences belween taxable income and accounting income for the year and reversal of
timing differences of earlier years.

Deferred tax is measured based on the fax rates and the tax lsws enacted or
substantively enacied at the balance sheet date. Deferred tax assets are recognized only
to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized. In situations where
the company has unabsorbed depreciation or carry forward tax losses, all deferred lax
assels are recognized only if there is virtual certainty su pported by convincing evidence
that they can be realized against future taxable profits.

N} Provisions, Contingent Liabilities and Contingent Assels

Provisions are recognized when the Company has a present obligation as a result of
past event. It is probable that an outflow of resources will be required to setile the
obligation, in respect of which reliable estimate can be made. Provisions are not
discounted to the present value and are determined based on the best estimate required
mﬂtﬂeﬂmﬂﬂigwﬁmatﬂwbalmatmdamﬁmmmdea:h balance
sheet date and adjusted to reflect the current best estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the exisience of which will be confirmed only by the occurrence or non-
sccurfence of one or more uncertain future events not wholly within the control of te
company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of
the amount cannot be made. Contingent liabilities, if material, are disclosed by way of
notes to accounts, Contingent assets are not recognized or disclosed in the financial
stalements.




Mota Mo ¢ 03 Share Caplial

Jalkisan Agrotech India Private Umited
Kotes ferming part of Finsnclal Statements

Particular A5 3% 31 Misrch, 2024 A st 31 Warch, 2033
Author sed
20,001,000 Fepsity Shares of Ha. 10/ mach. 2,00,00,000
15,001,000 Equity Shares of R, 10/~ sach, 1,50 00,008
Essusd, Subseribed and Fully pald up
»01 00,000 Egilty Shares of A 10/~ wach, a1 Fully Palgap 2.00.00,000
11,00 000 Epulty Shares of A3, 10 gsch, as Fully Paid-uo 1.10,00,000
lssued, Subseribed and fully pald up during the yesr
Closing Balance Equity Shares ol Rs 10 gach 2,00,00,000 4,10,00,000
oj mﬁufﬂ-hﬁmm:m@mﬂnmm the Company Equily Shares with Voti
particul As at 31 March, 2024 As ot 31 March, 2024 A5 at 31 Miarch, 2033 i ot 31 March, B3
o of Shares Halding % Mo of Shares Holding %
sachindra Malier 0G0, 00 W 5,50,000 S
Grivajl Maksr 100,500 E0% 5 50,000 50
Terkal 20,080, L0 11.00.000 100%
b) The Reconcillation of the number of Equity Shares outstanding b set o4t 33 bedow!
31 Ma
I e Az Al reh, 2024 s at 31 March, 2023
Numbar Amount feumbar Anaumi
Tha) ea Outstanding at the begmning of the
woar 11,00 000 1.10.00,000 £, 000 2,060,000
| Shaewt |zsumd during tla yesr 5,00 000 50 50,000 10 B0 000 50800000
rliul g5 Bought-back dering tha year . s
Shares Outstanding at the end of the year 20,00,000 3 00,00,000 108500 AR
[¢] The Sharehodding of Pramaoter
Partaculars Mo, of Shares el total shares Mo, of Shares Yal o shared
pizchindra Nafies 10,00,000 a5 ] 5 &, (0 S0
Shiva)l Kakar 10,00,000 S0% 5,50,000 Eh 8
11
Total 20,00,000 11,080,000 100
Note Mo : 04 Reserves & Surplus
Prrticulars Az at 51 March, 2024 Apat 31 March, 2033
Prodly B Loss Acrount
Cpening dalance 1,15, 40 000 1B 05 B0d
Predil lar the Year 134,591,400 7.30,.200
Clasing Balance 1,50,31,400 1,15,40,000
Total 2,50.31.400 1,15,40,000
Mate Mo : 05 Leng Term
Particulars A ot 31 hearch, 2024 | A= ot 31 March,
Secwred Lowri-
Lizans ard Aduances fram Financisl institutions 68, 51,700 1,20,42,400
BCHC) Ban Lid Sebos B, 31,700 9 58 200
LM Tarm Loan 91 60000 1.40.58,300
Linars ard Advercas from Rolated Parthin ]
Unsecurad Loam;- 95,32, 400
Uriecuied Loan g5, 32,400
Tatal 1,93,84,100 L 2042400




Piote Mo : 08 Other Mon Current Uabilithes

Partlculan Koot 1 Aarch, 1024 | s 133 March, 1023 |
Caaler Depatit 1,73,13,800 00,561,000
Yotal 1,753,193, 800 2,00,61,000
Mote No ; 67 Sharl Term Borrowings
Particuiar &s at 31 Margh, B34 a nt 31 Maarch, 3023
Bank Agcount Cash Cradit
Loang repayibiz on demand from Banks fi, 83,12, 700 4 57 8% a00
Hature of Security-
Loan provded on hypothecation of Stock
[ CHiver Lioan and Advanted
Worehouse Loan 17,868,000
(s and Advances from Related Partios -
Mature ol Security. -
Unseoured Loan:
From Cthen - -
Tatal 7,003,000, 700 4,67 85400
Mobe fo & 08 Trade Payable
Farticulan ool 31 Wiarch, 2024 | As ot 51 March, 2023 |
Tyidiy Cradits 136 19 200 3,54,34,500
Total 3,256,159, 200 354,534,500
Trade Fayables Ageing Schedule
Dutstanding for Tollowing Erhdn fram
Particulars Lews than 1 | 12
Tatal
__year | yrarn
3,26,19,200 | 5.26,19.200

The Compary hax no information sbout the micro and small jupaliets. Due to this the bifuraction al amoeunt payabie to MEME and

plsers canmol be provided,

Mote Na : 09 Other Cutrent Liabllities

Parlculars f at 31 March, 2024 | As 81 31 March, 2023
Cunrent Metifites of long- term deld 18,731,600 14,75, 700
Adwances Fram Cuslamens 384,70 5030 2,54, 56 500
Tolal 40145700 280,12 304
Mote Mo : 10 Shoet Tarm Proviskons
Partlzulars A5 it 31 March, 2028 & ot 31 March, 2023
Employen Benalli 1 4,05,000 1,64, 800
ESIC 40,500 55100
e 152,300 112,70
P 1,32, 200 415 830
At Fees Payebe - 4,540,000
income Tax Payable 26,51 804 15 B, A0
bAaharsiaig Induistrial Deslopmen Cosporst=on B3,400 3,300
Klahar ashirs Bate Diectrlaity B Co, Lid a0, 200 VEL&00
TOS Payable 12,0%,500 2R 46, 700
Total A4 48,100 50,47 800
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Eeta Mo : 17 Other Nor-Currend Aasels

fiots Mt 16 Short Term Loan and Advances

Particulars As at §1 March, 2024 | As et 31 Maech, 2023
Prapeld Expenses 148,100 3,44 400
Losnt and Advanies 34.20,200 41,214,500
Acwaniey to suppllers 56.43.5900 .
Sub Total §2,12,200 44,7350
Total 2,12 200 44,75,000
siota W 17 Gither Curmant Adssls
Particuiars A ot 31 March, 2034 As ot 31 March, 2023
Talamced with Government Autharilies
350 Aeceivables 34.45,700 46 28 500
Tatal a8, 45 10 46 28,500

Particularn As at 31 MBrch, 2024 at 31 March, 3033
jra b B.51,100 B, 14,500
Deoemily 1,55, 100 ST
Delesrd Tan Assal 1,57 800 B1,300
Taral 11,14,000 12,73,700
Mode Mo : 18 Imientbonins
Particuinrs s ot 31 March, 2034 A5 =t 31 March, 2033
Aaw Matecials 9§.0% 300 21,566,500
Finkihed Doody 7L T,A00 7,83, 700
Finkshed Goods- Soeci 1,97,359,400 4,31 500
[ emumabli and Packing Maeerisl B, 68,500 3 EEE00
Total 6,35 88,500 57 45,500
Miots Mo ¢ 18 Trade Recslvable
Particulars As #1531 March, 2004 As wi 31 Miarch, 2003
Tradn Recshaliiey §0.42,00 500 1068 TR HLY
‘D‘I!hn' i
Total 10,42 01,500 10,64, 76,617
Trade fscaivables Agning Schedule
Qutstsnding far follawing pariods fram dus dabe of payment
Partloulan Less ihan & monihs - 12 Tisal
i o ihy 1 vear YENTS
[{jundisputed Trade Hereivablel —congder B 9524143 36, 25.140 1,09 54,210 10,4203 500
(i)Undisputed Trade Receivables ~coms . . - ;
{iH]jOisputed Trade Receivables considerod + ]
jl!]EEllld Trade Recalvables considered
Mobe Ma 15 Cash & Ciik Equivalents
Partlgialurs As at 31 March, 2024 | As st 31 March, 2023
Lach Inhars 4,55.300 3 EAAS0
Balance with Bank 0 R, 100 17498 BIO
Total Bl 40 1,78,R7,200
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—.n.-—rn‘-l___-'-
Eor the yesr ended Far the year ended
Perticulun Apr 23 - Mar 24 Apr 22 - Mar 23
Groas Salea 910,05, 600 A7.83.04 500
irvtar Aranch Sl 4.96.000 -
Takal 30,05, 00, 500 47,830,500
Bola 1B Ovhes infome
N Fof the yoor andsd Forf the year ensad
Agir 13 - Mar 34 Apr 23 - Mar 13
lintarest Wttma A0, 200 14,900
Trage disoount rocoived 04,700 '
[hiesiand fecsived 3,65, 100 675,800
Drgm Lherged §00
Sound OAT - 10000 |
Suh Tatal 0,310,400 734,700
Tatsl 10,316,568 711,00
Mote Mo ¢ 19 Cort af Materlal Consumed
Purticaian Far 1ne yoar ended Far the year ended
Apr 23 - Mar 24 Apr 32 - Mar 23
P Wateiial Coruummed
Cipaning Invilacy 15,4300 18,563,000
A Maichoses [Nt} 12,78,76,000 14 73,95, 200
lgwi: |rber pramch Pultheie 450 000 =
Lpza+ iwnanny 1t Tha and of the year 1,65 71100 25,.49,400
eirst ol Rew Matirial corsumed during th year 71,35,51,700| m?spa.wgf
Tatal 11,3351, 700 6,73,09,400
Mote Na + 10 Changes in inventory af Finithad Groads B Work In Progres
For the year ended For the year andsd
Particulars
Apr 23 Mar 24 Age 22 - Mar 13
Dpening Siock 72,156,200 39,90,400
Clealng Stnck &,70,10.800 73.16;204
Tatal 3.37,94,500) 32,25, 8600]
paate Mo : 21 Degreclation & Amortiead Coi
iy gt the yesr ended For the year ended
Apr 13 - Mar 24 Apt 11 - Mar 13
Deprechation / Amortielion 5306300 554 500
Takal 52,0, 300 65 800
Mete N ;22 Finance Cost
Baitlegtars Far the year ended For the year ended
Apr T3 - Mar 24 Apr 23 - Mar 23
|rilarest - Dnaler Deposit B.51.100 -
Rank nisrest B0, 41,200 40 54000
Bank Charged 1081, 300 =
Tatal a8 13,700 &0,84.900




mm.nmﬂ!mgnu

Far the year andoed For the year ended
Fortisucs Agt 23 - Mar 24 Ape 32 - Wear 13
12T Solaris and Allowsnidd 2,80,23.400 2,24, 78,800
Sralf Tralminig . 16,95,400
ELaH Wellat 5,55, 500 & 1B RO
Dreiiors Remuneration T1.00,000 B1,30,000
miploryar Contribution ESIC 155400 .56, D
Eiadoyar Contributicn PF E.44, 500 5.35,900
Impent|ve ard Banus 573800 2,000,000
PE Admin Charges =6.500 74,700
~ Total 3.75,18,500 3,20,80,300
ot Mo 24 Otker Espensed
Darticalatt Far thi year endad £ar the year ended
23 - Mar 24 Apr 12 - Mas 23
tdanilacturing Expenses
Mangowar woply charges W0, 39500 1,92,15,800
Haraall £ .22 A00 5,86.200
Tl Exp. 4,40 400 581 200
Factory Espansis 130,500 12,00,500
Traraportalion Espenses 5 05,24, 700 53310 800
sub Total (A) 6.78,55,800 7,58,65,100
Difice & Agminlstraiive Enpendes
Payment to Auditnn
For Tafulary mudliors . 5,000
o Taation BAE(1=rs 1,389,800 1 88 000
AMC Tea 93,500 .
ChE Crarges 22,58, 500 9,70, 500
Traveliing Exponies and Locsl Trarkpan 10,8, 400 16,149,500
Electricdiy Expanstt 4,47,500 130,500
Offcr Expensas 557,000 7,88 800
Pibnting e Statkgnary 14,593,400 11 47 300
ROC Bapbrni =il 331800
Spcyrity Guard Servaodd 4,38, 500 203,200
Talay hone enpenies 1,48 500 216,780
Inparanen Enpenies 1,796,530 13,800
Freliminary eipeies . i1, 100
Courler charged 5,500 1,785,100
WMz, Expurnast 45,704 3,190,600
[egraumit 1,17, 7,600 360,80 200
profmysonal Feps and Conpaltancy &p 22,38 00 14,353,600
Rl A 3,17 500 5,710,100
fegrales B Mant. Dap AC 11,88.200 a,01,100
el gnd Pl Ev 468,200 14,04 800
Crifiar enperihis 7, A0, el
Salveare e 5 AT 600 -
iglresheniant enpensg L.94.800 .
Prooncmng chargis 164,300 -
WARIETICS APPROVEL EXPENSES 11,212,000 -
Subs Tetal (B} 3,56,78,600 1,75,43,500
spiling and Distritution Expenses
|commission or Sale 3,14,75,000 103,39.400
dyyeriiieg B, i, 74,200 .
furieting & Promational Fxo 1L.13.13,100 15,78,100
Sub Tetal (O  4,30,62,300 4.09,17,980
Toial 14,6526, 700 16,4736, 500




Additienal Dilscloiures -

Mgte No | 25 Details regarding long term laars and borrowings
l:h-mhnlwmmuwdllm]ummﬂ borrowlings

Amaunt Outitanding | Amount payable during FY

Woricepes e i neon 31.03.2024 24-25
Wal'che Ioan ICICH Bark 3,38, 200 1,06 &00
Tirrn lesan 58 1,607,365, 800 18 76 800
Taial - 1,17,25,000 18,73,400

Mobe Mo : 26 Delails far mnlﬁmuwmmmllrm“,mmmdrﬂ#ﬂpﬂi
Mﬂhﬂum:h:lihmwmumvwnmﬂu nature of loéns o granted to promoters, Cirecions,
EMPE and the related partles [ac defined under mmpunm.mu#-mrﬂumwumnmumn.ﬂm
are:

[a) repayabin on demand or

i) withenst specifying any torme or pariod of repayment

fumoa
| '“'IHT Purcentage to the total
Type of Bormower Lans and Advaniss
rafure of |oan
i T mature of losns
:H.Hmrhdhl_
Pramalers - e
Directon - 1]
KmARs ] 0%
Relutod Partisl 0%
Nole Mo 2 77 Related party transactions
7.1 Oatally of related porties
Names of related parting PAN [Aderess
Inlkisan Agrotech AFIPHOGSOR C-9/% Shendra MIDE Aarangsbad
Kisan Agre Chamizal BMIPNGSATE C-0'5 Shancra MIDE fursigalbsd
Aia Nilkar | AICPHESIRD £-5/5 Shandra MIDC Avrangabad
Aart Halkar PCES38D A5 Sheniilra MI0C Aurangabad
fgnfutha Nalkar BEVPNAITEE CA41S Sherdra MIDC Aurangathad
Hieshiay Nalkas ORADPMETITH -9 Shardra MIDC Aurangabed
hiwaji Mafkar AICPRESATE C-5/5 Shandra MIDC Ayrangabad
Piachhindra Naliar AFIPHOOSOR C:5/% Ehendra MIDE Aurangibad
I7.2 Transctions with Relat=d Parties
Name ol Company Matista of Transaction Transaction Amount ( m“ ]:;dh"! b
[Faan Agratech Purchase 15,365,680
o 104
{inikian Rgrotedh Ealug 2680.830) 56,20.1
Kisan Agro Chiemical Purchéia 37 73,49,065
Klan Agie Chamical Sadii 70,315,355 ol
Al Nalkar Salary 12,00, 000 4 55,400
Aarti Nalkar Salhry 11,00,000] 8,10 325]1
ftam|undia Ralor [Satary 12 00.000) [12 6% SH4)
Alshiay Nalkar {Salary 11,060,069 |6,52.733)
Shivegl Nalkar |pisactnr Remunerstion _35,00,000 (51, 1E.074)
Bachiveiirs Nadkar | miractar Bamunsration 36.00,00C] (32.31,215])

Mate Ho : 28 Corparate Social Resporsibllity

A3 per Section 135 of companies Act 2013, 3 compary haviing
a) Ml weth gl By 500 Cr o¢ moare,of

bj Turrareer of Re 1000 Cror mam, or

) Mt piaft of Bs 5 Cr o e

naeds b spend 2% af /s sverape fet profils for the innnedistely preseeding thrae fingncial years on corporate sockal respansbibly
ICSA activities), The Company doas not madt tha threshod mentianed In 1he act lor carrying TSR activilies and theising ng
avperaditure has been incurred o sctount of the same,




Hota Ko 220 Disclosusa as per Setion 22 of Mire, Small and Medium Enterprises Development Act 2006
ol smoant payabie to MEME and

Tha Compary has no (nformatian abeut the micrs and gmall suppliers. Dus 1o this te bifuractian

pibery canngt be preided,

Meta Mo 30
Sundry Croditors and Debtor are subject 10

pcte Ma ¢ 31 Fnsncial Ratloy

Mecorciilakion If amy.

FINANCIAL RATIOR s on 31082004 As on 31022023 Deviatan
fajCurrent Ratle = Current asistyf currert |
lisnilites 1.4 LI6 100N
|} Debt Eguity Ratia = Total
linklities [Equity 4,05 B.53 A7.35%
[c] Delot survice coverage ratlo = Nat
0.08 12 43.10%
0.42 0.58 =17 35K
goods sold | Average Imventory 685 4061 8327%
{1 Trade receivables tumenver ralic =
Crodit sales/Average receivahles f Bl 7185 A1 BEE
{g] Trade Payahles Turnover Ratio = Cradit
archaes/ average payablas a. 71 .44 29 055
(] Nt capital Turnover Ratio = Net
L 16.24 -4 Laf%
481 iLm TE.IEN
35.04 snse) 11.4%

Mote Mot 32
Prisvious yaars fguies ane regrouped and rearrangad to maka them comparabie with curent yaar figunes

Pipiz Mo 33

&5 per the emendmant netificatinn for Schedule dated

figures apoedring In Riiancal statements. Sance the tarnover of the company 1§
statements have been rounded off 10 The neeEs Frumdred,

s per our Fegort of evan dats
Far A A, Sharma & Co,

Cha s
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i

{Pariner)
Mem Mo 152188
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Ploce: Aurangabad
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INDEPENDENT AUDITOR’S REPORT

R.ESHARMAE CO,
CHARTERED ACCOUNTANTS.
EMANRBSHARMAANDCO S GALUL, COM

Block No 7 to 10, 2nd Floor, Shangrilla Compiex, Samarthnagar, Aurangabad.

To,
The Members of
Jaikisan Agrotech India Private Limited,

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying fnancial statements of JAIKISAN AGROTECH
INDIA PRIVATE LIMITED (the Company) which comprises the Balance Sheel as al March
31, 2024 the Statement of Profit and Loss, the statement of cash flows for the year ended, and
notes to the financial statements, inchading a summary of significant accounting policies and
other explanatory information.

Tn our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financlal statements give the information required by the Act in the manner
so required and glves a true and fair view in conformity with the accounting principles
generally accepled in India, of the state of affairs of the Company as at 31st March, 2024, and
its profit and its cash flows for the year ended on that dale.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the avditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statemerts under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.




Information other than the financial statements and auditors’ report thereon

The Company's beard of directors is responsible for the preparation of the other
information. The other Information comprises the information included in the Board's
Report including Annexures to the Board's Report, Business Responsibility Report but
does not include the financial stalements and our auditor’s report thereon,

Chir opinion on the financial stalements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial stalements, our responsibility is to rzad the
olher information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated. If, based on the
waork we have performed, we conclude that there |5 a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard.

Key audit matters

Key audit matters are those matiers that in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separale opinion on these matters,

Reporting of key audil matters as per SA 701, Key Audit Matiers are not applicable to the
Company as it is an unlisted company.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Direclors is responsible for the matlers stated in Section 134(5) of
the Companies Act, 2013 ("the Act”) with respect to the preparation of these financial
stalements that give a true and fair view of the financial position, financial performance and
cashflows of the Compariy in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act; read
with Rule 7 of the Companies (AccountsjRules, 2014 This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the company and for preventing and detecting frauds and
other irregularities; selection and application of appropriale sccounting pelicies; making
judgments and estimates that are reasonable and prudent ;and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant lo the
preparation and presentation of the financial statements that give a true and fair view and
are froe from material misstatement, whether due to fraud or error.




In preparing the financial stalements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters relaled
to going cancern and using the going concern basis of accounting unless mmger%ﬁji:her, -

intends to liquidate the Company or o cease operations, or has no realistic alterna f O
do so, The boards of directors are also responsible for oversesing the Company's; H-F!In_ﬂﬁi:'” :

reporting process, QN s
g2

The management's responsibility includes making appropriate adjustments to 1
financial statements and ensuring necessary disclosures, such as disclosures of
subsequent events, risks and uncertainties, and how eveatls and conditions may impact
future operating results, cash flows and financial position of the entity. Other disclosures
may include business risk factors and management’s discussion and analysis of results,
liquidity and capital resources The management has also consider the related factors,
such as the possible disruption of the supply chain, availability of customers for its
commodities, and take an informed decision on whether its operations are impacted or
not.

The board of directors are also responsible for overseeing the Company’s financial reporting

PTOCESS,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are fre from malerial misstatement, whether due to fraud or error, and to fssue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not @ guarantee that an audit conducled in sccordance with SAs will always delect a
material misstalement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We are also:

» ldentify and assess the risks of material misstatement of the financial stalements,
whether due to fraud or error, design and perform audit procedunes responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting & material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of interal control relevant to the audit in order to design
audit procedures that are appropriale in the circumstances.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence oblained, whether & material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw atiention in cur auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease lo continue as a going concern.

o Fvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial stalements represent the
underlying transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other mallers, the
planned scope and timing of the audit and significant audit findings, including any
significant deficlencies in internal control that we identify during our audit.

We also provide these charged with governance with a stalement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, relaled safeguards.

Report on Other Legal and Regulatory Requirements

1.As required by the Companies {Auditor's Report) Order, 2020 ("the Order”), lssued by the
Central Covernment of India in lerms of subsection (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure A", a stalement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2.(A) As required by Section 143{3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

(b} In our opinion, proper books of account as required by law have been kept by the
Company 5o far as it appears from our examination of those bocks.

() The balance sheet, the statement of profit and loss, and the cash flow statement deall
with by this report agree with the books of account,

(d) In our opinion, the aforesald fnancial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(filn the view of MCA notification dated 13 June 2017, and its subsequent clarifications,
reporting requirement of clause(i) of secton 143(3) do not apply to the company and
therefore the report on adequacy and operating effectiveness of Internal Financial
Controls of the Company is not being made.,

2.(8) With respect to the other matters to be included in the Auditor’s Report in accardance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the
best of our information and according to the explanations given to us;

(a) The Company does not have any pending litigations which would impact its financial
position;

(b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses; and




(c) There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

(d) ii. Based on our examination which included lest checks, the company has used an
accounting software for maintaining its books of account which have a feature of
recording audit trail (edit log) facility, however the same has not been operated
throughout the year for all relevant transactions recorded in the software,

For R.B.Sharma & Co,
Chartered Accountants
F. K. Mo, 109971W

Place: Aurangabad CA Rupesh Gandhi
Drate: 29-09-2024 M. No. 152159
UDIN: 24152189BKCTG V7887 | Partner]




JAIKISAN AGROTECH INDIA PRIVATE LIMITED

Annexure A to the Auditors’ Report

The Annexure referred o in our repart to the members of JAIKISAN AGROTECH INDIA
PRIVATE LIMITED("the Company”) for the year ended on 31st March 2024. We report
that:

()  {a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(b  These Property, Plant and Equipment have been physically verified by the
management al reasonable inlervals; no material discrepancies were noticed on such

verification,

{6  According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties
(other than properties where the company is the lessee and the lease agreements are
duly executed in favour of the lessee) are held in the name of the company.

(d)  According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the vear

(e)  According to the information and explanations given to us, and on the basis of our
examination of the record of the company no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1958 (45 of 1988) and rules made thereunder,

(ii)  (a) The inventory has been physically verified by the management during the year,
in our opinion, the frequency of such verification is reasonable and the coverage and
procedure of such verificaion by the management is appropriate. According to the
information and explanations given to us and as examined by us, no material
discrepancies of 10% or more noticed during verification between the physical stocks
and book records. The discrepancies were not malerial, which have been properly
dealt with in the books of account.

(b) During the year, the Company has been sanctioned working capital limits in
excess of Rs. 5 crores, in aggregale, from banks on the basis of security of current
assets; the monthly statements fled by the Company with such bank are largely in
agreement with the books of account of the Company.

(iiily The company has not made investments in, granted any loan secured or unsecured
to companies, Firms, Limited Liability Partnerships (LLF's) or any other parties.
Accordingly the Provisions of Clauses, 3(ii)(a)3(if)t) and 3{iii)(c) are not '
applicable.

(tv) In our opinion and according to the information and explanation given Lo us, the
company has complied with the provisions of section 185 and 186 of the Act, with
respect of the Ioans and investment made.




{vil

(vi)

(vii)

(i)

In our opinion, the company has complied with the directives issued by the Reserve
Bank Of India, the provisions of the Act and the companies (Acceptance of Deposits)
Rules, 2014 (as amended) as applicable, with regard to the deposits accepled.
According to the information and explanation given to us, no order has been passed
by the Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any Court or any other Tribunal, in this regard.

We have broadly reviewed that cost records are not required to be maintained by the
Company pursuant to the rules made by the Central Government for the

maintenance of cost records under Section 148 of the Act

a) According to the information and explanations given to us and on the basis of cur
examination of the records of the company, amounts deducted / accrued in the
books of account in respect of undisputed statutory dues including provident fund,
employees’ stake insurance, income tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise, value added tax, cess and other material statutory
dues have been generally regularly deposited during the year by the company with
the appropriate authoribes.

b) According to the information and explanations given to us, no undisputed amounls
payable in respect of provident fund, employess’ stale insurance, income tax, sales-
tax, service tax, goods and service tax, duty of customs, duty of excise, value added
tax, cess and other malerial statutory dues were in arrears as at March 31st, 2024 for
a period of more than six months from the date they became payable.

According to the information and explanations given o us, there are no transactions
recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961, hence, clause
(viil) of Order is not applicablie.

{a) The Company has not defaulted in repayment of loans or other borrowings to any
Lender during the year.

(b) According to the information and explanations given to us, the company is not
declared willful defaulter by any bank or financial institution or other lender.

(¢} According to the information and explanations given to us, term loans were
applied for the purpose for which the loans were obtained.

(d} According to the information and explanations given to us, no funds raised on
short term basis have been utilised for long term purposes,

(e) The Company has not taken any funds from any enbity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures,

(f} The Company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures, or associale companies; hence the clause (ix) (f) of
the Order is not applicable.

(a) The company did not raise any money by way of initial public offer or further
public offer (including debt instrument). In our opinion, the Term Loans were
applied for the purposes for which the loans were obtained, though idle/surplus
funds which were not required for immediate utilization have been invested in
liguid investments, payable on demand,




(xi)

(i)

(xdif)

(xiv)

[xv)

(xwi)

(xvii)

(b) Accordingly, to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allobment or private placement of shares or fully or partly convertible
debentures during the year.

{a) During the course of our examination of the books and records of the Company
carried out in accordance with the generally accepted auditing practices in India and
according to the information and explanations given to us, we have neither come
across any instance of fraud on or by the Company noticed or reparted during the
vear, nor have we been informad of such case by the management.

(b) No report under sub-Section (12) of Secton 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies
{Auditand Auditors) Rules 2014 with the Central Government.

{c) We have net considered whistle-blower complaints, since there is no compliant
received during the year by the Company.

The Provisions of Sec 257 of Act read with Schedule V to the Act are not applicable to
the company since the company is not a public Company as defined in sec 2(71) of
the Act. Accordingly, the provisions of clause 3(xi) of the order are not applicable.

In our opinion and according to the information and explanations given 1o us, the
company is not a Nidhi company. According to paragraph 3(xif) of the order is not
applicable.

All transaction with the related parties are in compliance with section 177 and 188 of
the companies act, 2013, The details have been disclosed in the Financial Statement
elc. a8 required by the Accounting Standard.

In our opinion, the internal audit sysiem needs to be strengthened to commensurate
with the size of the company and nature of its business.

According to the information and explanations provided to us, the company has not
entered non-cash transaction with directors or person connected with him as
referred to in section 252 of the Companies Act, 2003,

{a) Accarding to the Information and explanations provided to us, the provisions of
section 45-IA of the Reserve Bank of India Act, 1934 are nol applicable fo the
Company.

(b} Housing Finance activities without a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act 1934,

{c) The Company is not a Care Investment Company (CIC) as defined under the
Kegulations by the Reserve Bank of India.

The Company has not incurred cash losses in the Financial Year and in the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix) According to the information and explanations provided to us, ageing and expecied




dales of realization of financial assels and payment of financial liabilities, other information
accompanying the financial statements, we are of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

{xx)  The provisions related to Corporate Social Responsibility is not applicable in the
preceding financial year, hence, clause (xx) of the Order is not applicable,

(xxl) The company does not have any subsidiary, associate, joint venture, hence, the
consolidation of financial statement is not applicable.

For R. B. Sharma & Co.
Charlered Accountants

F. K. No. 109971W
Place: Aurangabad CA Rupesh Gandhi
Date: 259-09-2024 M. No. 152158

UDIN : 24152189BKCTG V7887 | Partner]




JAIKISAN AGROTECH INDIA PRIVATE LIMITED
CIN: U24290MH2021PTC366463
Registered Address: Office no, C-28 & C-29, Plot no. P-80, Prozona Mall, MIDC area,
Chikalthana, Masnatpur, Aurangabad (MH) 431001 IN

Director's Repart

To,
The Members af
JAIKISAN AGROTECH INDHA PRIVATE LIMITED

Your Directors have pleasure in presanting the 03 Directors Report of the Company
together with the Audited Profit and Loss Account for the year ended 31" March, 2024 and
the Balance sheat as on that date.

FINANCIAL SUM LIGHTS:
The Company’s financial performance, for the financlal year ended March 31, 2024:
Financial Year Financial Year
ended ended
Particulars March 31,2028 | March 31,2023
(in Rupees) (in Rupees)
Revenue from Operations 139,05,09,600 47,83,04,500
| Other Income 10,10,500 7,11,700
Total incoma 39,15,20,000 47,90,156,200
Profit/loss before Interest, Depreciation and Tax 39,15,20,000 47,90,16,200 |
Less: Depreciation/ Amortization/ impairment 52,06,300 g, 65,600
| Less: Finance Costs 98,13,700 40,84,900
Less: Othar Operating & Nan-Operating Expenses 35,7673,300| _46,08.50,400
Profit /loss before Exceptional items and Tax Expense 1,88,26,700 |  1,30,75,300
Add f[less): Exceptional items 1] 0 n
Profit /loss before Tax Expense 1,88,26,700 1,30,75,300
Less: Tax Expense Current Tax - 54,18,600 33,74, 400
Prior Period Tax 2,03,400 .
Deferred Tax (2,86,700) (29,300)
Prafit /loss for the year 1,34,91,400 §7,30,200




The Company has incurred profit of Rs.1,34,91,400 and same Is transferred to Reserves and
Surplus Account. The Reserves and Surplus Account as on 31" March, 2024 stood at

Rs.2,50,31,400/-

There have been no materlal changes and commitments, which affect the financial position
ol the company which have occurred betwesn the end of the financial year to which the
financial statements relate gnd the date of this Report.

) Authorlzed Capital:
R, 2,00,00,000/- [Rs. Two crores] divided Inte 20,00,000 Equity shares of Rs. 10/- each.

b} Issued Capital:
Rs. 2.00,00,000/- [Rs. Two crores] divided into 20,00,000 Equity shares of Rs. 10/- each.

¢) Subscribed and Pald-up Capital:
Rs. 2,00,00,000/- (Rs. Twa crores] divided Into 20,00,000 Equity shares of Rs. 10/ each.

BOARD OF DIRECTORS:

The board of directors of the company duly constituted with Mr. Machhindra Bhauraso
Nalkar and Mr. Shivaji Machhindra Nalkar.

Thmnulmnmd&mnhthnmmth.ﬁhnnithehﬁrﬂduﬂqmﬂnm:ialm.m
structure of the board remains the sama.

MEETINGS OF THE BOARD OF DIRECTORS:

10 Board Meetings were held during the Financial Year ended March 31, 2024 in compliance
with the provisions of Saction 173, Their attendance at the board meetings are as follows:

Date of Meeting

" No. of Directors Present |

11/04/2023

18/04/2023

19/04/2023

13/06/2023

30/06/2023

|

RERIBR R

19/08/2023

05/09/2023 02

03/10/2023

30/10/2023 02

B EREE|BIBRIE|S g

EEEEEEEEEE;

20/02/2024 e




SN Name of Board Meeting Committee Meeting AGM
Director
No of No of % No of No of %
Meetings | Meetings Meetings | Meetings
held | attended heid attended
01 | MACHHINDRA 10 10 100 (i} 0 0 Yes
BHAURAD .
NALKAR
02 | SHIVAJ 10 10 100 o 1] o Yes
MACHHINDRA,
| NALKAR
DETAILS N RESPECT OF FRAUD:

The Audltor's Report doesi’t contain any remark/ information in refation to fraud.

mWiHmﬂde:qummMmﬁmanmmmﬂ
disclaimars. Notes to accounts are sell-explanatory and do not call for any further

Pursuant to Section 134(5) of the Companies Act, 2013 thé Board of Directors of the
Company conflirms that-

(a] In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation refating to material departures;

(b) The directors had selected such accounting policies and applied them consistently ang
made judgments and estimates that are reasonable and prudent so as 1o give a true and fair
view of the state of affairs of the company at the end of the financlil year and of the profi
and loss of the company for that period;

) The directors had taken proper and sufficient care for the maimenance of adequate
accounting records In accardance with the provisions of this Act for safeguarding the assaty
of the company and for preventing and detecting fraud and othet irregularities;

(d) The directors had prepared the annual accounts on 3 going concern basls; and

{a) The Company being unlisted, sub-clause (&) of Section 134(3) of the Companies Act,
2013, pertaining 10 laying down internal financial controls, is not applicable to the Company.

{1} The directars had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adeguate and operating effectively,




All related-party transactions that were entered into during the Financial year ended March
31, 2024, were on an arm's-length basis and were in the orcinary course of business.
Therefore, the provisions of Saction 188 of the Companies Act, 2013 were not attracted.

There were no materally significant related party transactions made by the company with
thelr promoters, directors, or other related parties during the financial year under review
that may have a potential conflict with the interests of the company at large.

Hawever, the disclosure of transactions with related parties, it any for the financlal year, as
per Accounting Standard 18 Is given in ADC-2 annexed to the Board report.

The Company has not made any investments, given guarantees, and provided securities
during the financial year under review. Therefore, there is no need to comply with the
provisions of Section 186 of the Companies Act, 2013.

Associate Company.

information on conservation of Energy, Technology absarption, Foreign Exchange eamnings
and outgo required 10 be disciosed under Section 134 of the Companies Act, 2013 read with
Companies |Accounts) Rules, 2014 are provided hereunder:

» the steps taken by the company for
utilizing aiternate sources of energy;

> the capital investmant on energy
conservation equipment’s;

Corporation usually takes care for optimum |

utillzation of enetgy. No capital investmant an

energy Consarvalion equipment made duting |

the financlal year,

PARTICULARS REMARKS
A)] CONSERVATION OF ENERGY: i
> the steps taken or Impact on The Corporation Is taking due care for using |
conservation of energy; l-h:‘trlclﬂ in the office and its branches. The i

B) TECHNOLOGY ABSORPTION:

during the last three years reckored from
the beginning of the financial year}-

> the efios made towards technology NA
Zbsorption;

> the benefits derived like product N.A
improvement, cost reduction, product
development or import substitution; . a

> incase of imported technology (imported N.A

[a) the detalls of technology imported;

(b} the year of import;

[e] whether the technalogy been fully
absorbed;

(d} if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof; Not applicable




| since S years perfod is over

> the expenditure Incurred on Research NA
and Deveiopment
&) FOREIGN EXCHANGE EARNINGS AND OUTGO:
> The Foreign Exchange earned in terms of | N.A
actual inflows during the year and the

Foreign Exchangs oulgo during the year
; In terms of actual outflows

STATUTORY AUDITORS AND THEIR REPORT:

As per the provisions of Sections 139 and 141 of the Companies Act, 2013 and rules made
thereunder (hereinafter referred to as "The Act®), the Company at its First Annual General
Meeting (AGM) held on 30™ September, 2022 approved the appointment of M/s. R, B.
Sharma & Co,, Chartered Accountants (FRN: 109971W) as Statutory Auditor for 2 period of 5
years commencing from the conclusion of 01" AGM tlll the conclusion of the D5™ AGM to be
held in the year 2027,

SECRETARIAL STANDARDS:
The Company has complied with the applicable Secretarial Standards issued by the institute
of Company Secretaries of indis on Board and General Meetings of the Company.

VIGIL MECHANISM:

The provision of Section 177(10] of the Companies Act 2013 is not applicable to the Private
Limited Company; however, the company may set 8 mechanism 1o report genuing concerns
of its employees, officers and directors.

The provisions of Corporate Social Responsibliity are not applicabls to the company.

DEPOSITS:

The Company has not accepted any deposits under Section 73 of the Companies Act, 2013
during the financial year.

The Company Is yet to constitute Internal Complaints Committee Therefore, the Disclosure
under the Sexual Harassment of Women at Workplace [Prevention, Prohibition and

Redressal) Act, 2013 is not applicable to the Company,




The Company does not fall under the category of Sec 148(1) of Companies Act, 2013 and
hence such disclosure and maintenance of cost accounts/cost records Is not applicable,

APPRECIATION AND ACKNOWLEDGEMENT:

Your directors place an record thelr deep appreclation to employess at all levels for thelr
hard work, dedication and commitment. The Board places on record its appreciation for the
support and co-cperation, your comgpany has been receiving from its Supplisrs, Retailers,
Dealers & Distributors and others associated with the Company, The Directors also take this
opportunity to thank all Clients, Vendors, Banks, Government and Regulatory Authorities for
their continued suppoart.

Date: 29/09/2024
Place: Chh. Sembhajinagar (Aurangabad)

Far & on behalf of the Board
JAIKISAN AGROTECH INDIA PRIVATE UMITED

|4 q I }btﬁ?«
\:“‘- a Machindra Nalkar Shivajl Machhindra Nalkar

(Director) (Director)
DIN: 09297313 DIN: 09297314




