Jaikisan Agrotech India Private Limited

(CIN: U24290MH2021PTCIB6463)
(Address: C-9/5 Shendra MIDC, Chh. Sambhajinsgar, Aurangabad, 431001)

Balance Sheet as at 31-March-2025

[Rs in D0}

Particulars Note 11-March-2005 11 -March-2024
L [QLITY AND UIADILITIES
{1) Shareholders’ fundy
{a) Share Capital i 2.00.000 00 2,100,000 00
(] Reserves and Surplus 4 679 32240 25011413
Total 1.9, 322 A 450,314,313
{2) Mon current llabilities
fa] Long-tevm Rorrawlngs 5 1,17,9R6 55 08 516 &5
(b} Other Long-term Liabilithes & 1.4% 682 78 17115241
Total 161671.33 2.1, TIARG
(3] Current Habidlties
(a) Shon-term Borrowings 7 592,123.A8 B.15.,044.57
(b Trade Payables a

- Due to Micre and Small Enterprives 24,152.06 .

« Due to Othen 43871772 197267.19
[c) Other Current Liabilities 9 43784159 4171, 719G ET
(d] Shart-term Provisions 10 1,37,398.13 A 400, TE
Total 20,10,333.78 15,74 589.74
Total Cquity and Lisbilities 30,57,328.51 22,96,618.93
1. ASSETS

[1) Non-curment eseets

[a) Property, Plant and Equipment and Intangible Aseets
{1} Property, Plant and Equipment 11 A5 32782 386884 50
(1) Intangible Assets 11 ES2.81 di0.AD
{b) Deferrad Tax Adsets [net) 12 11.,807.68 3678.37
(] Other Non-current Assats 13 11,384.00 846242
Total 4,06,372.33 1,90.486.09
[2) Current sasets
[a) inventories 14 12,15,697.57 6,3588551
{b) Trade Receivables 15 12,18,045.34 10,42,035.29
() Cash and cash equivalents 16 50,389,732 94,481.79
[d} Short-term Loans and Advances 7 £8,5999.76 AG271.55
(&) Other Current Assets 18 2482181 38,458, 70
Total 16,47.956,.20 1897,112.84
Total Assets 20,57 53 618.93
See pccompanying notes 10 the Mnancial statements
As piar our report of even date
For RATAN CHANDAK & CO LLP Far and on behall of the Board of
Chartered Accountants lalklsan Agrotech india Private Limitad
Firmn's mﬁm Mo, ,} e
Piyush B. Baja]
Partner

Membership No. 132600
vomn: 25132 6002M| YSCHOEE
Place: Chh. Sambhajnagar

bite:- 0M | 04/ 2095




Jaikisan Agrotech India Private Limited
[CIN: U24290MH2021 PTC366463)

|Address: C-9/5 Shendra MIDC, Chh, Sambhajinagar, Aurangabad, 431001)

Statement of Profit and loss for the year ended 31-March-2025

(R= in '00)
Particulars Note 31-March-2025% 31-March-2024
Revenue from Operations 19 53.12,938.06 39,05,086.12
Other Income 20 19, 79987 10,104.74
Total Income 53,32,737.93 39,15.200.86
Expenses
Cost of Material Consumed 21 19,82,505.50 19,66,445.31
Change in Inventories of work in progress and finished goods 22 -2,72,042.70 -2,30,874.29
Employee Benefit Expenses 23 3,87,03259 3,75,194.46
Finance Costs 24 1,22,600.52 97.734.46
Depreciation and Amaortization Expenses 25 51,188 99 52,065.16
Other Expenses 26 16,18,688.04 14,66,368.36
Total expenses 48,50,072.94 37,26,913.46
Profit/[Loss) before Exceptional and Extracrdinary Item and Tax 4,42, 664.99 188,26 7.40
Exceptional ltem = 3
Profit/{Loss) before Extraordinary Item and Tax 4,42,664.99 1,88,267.40
Extraordinary ltem = B
Profit/[Loss) before Tax 4,42,664.99 1,88,267.40
Tax Expenses 17
- Current Tax 1,21,786.20 56,220.40
- Deferred Tax -8,129.31 -1,867.35
Profit/(Loss) after Tax 3.29,008.10 ﬁ.ﬂll.!i
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs) 18 16.45 6.75
-Diluted {In Rs) 18 16.45 6.75
See accompanying notes to the financial statements
As per our report of even date
For RATAN CHANDAK & CO LLP For and on behall of the Board of
Chartered Accountants

Piyush B. Baja
Partner
Membership No. 132600

UDIN: 2S5\ 32600 8M| VS by

Place: Chh. Sambhajnagar

Oate:- 04 J04|9005

Jalkisan Agrotech India Private Limited

Shivaji Nalkar

Director
09297314



Jaikisan Agrotech India Private Limited
[CIN: U24290MH2021PTC366463)
Notes forming part of the Financial Statemants

3 Share Capital (Rs in '00)
Particulars 31-March-2025| 31-March-2023
Authorised Share Capital
Equity Shares, of Rs. 10 each, 2000000 [Previous Year -2000000) Equity Shares 2.00,000.00 2,00,000.00

issued, Subscribed and Fully Paid up Share Capital

Equity Shares, of Rs. 10 each, 2000000 (Previous Year -2000000) Equity Shares paid up 2,00,000.00 2,00,000.00

Total 2,00,000.00 | _ 2,00,000.00
(i} Reconciliation of number of shares

Particulars 31-March-2025 31-March-2024

Equity Shares No. of shares (Rs In '00) No. of shares (s In ‘00)

Opening Balance 20,00,000 2,00,000.00 11,00,000 1,10,000.00

lssued during the year - _ = 9,00,000 90,000.00

Deletion . - - -

Clesing balance 20,00,000 2,00,000.00 20,00,000 2,00,000.00

(i) Rights, preferences and restrictions attached to shares
Equity Shares: The Company has one class of equity shares. Each shareholder s eligible for one vote per share held. In the event
of liquidation, the equity shareholders are eligible to recelve the remaining assets of the Company after distribution of all
preferential amounts, in proportion to their shareholding.

(iii) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

Equity Shares 31-March-2025 31-March-2024

Name of Shareholder No. of shares In% No. of shares In%
Machindra Nalkar 10,00,000 ~ 50.00% 10,00,000 50.00%
Shivaji Nalkar v 10,00,000 50.00% 10,00,000 50.00%

(iv) Shares held by Promaters at the end of the year 31-March-2025

Namae of Promoter Class of Shares | No. of Shares |% of total shares NCgn
during the year
Machindra Nalkar Equity 10,00,000 50.00%
Shivaji Nalkar Equity 10,00,000 50.00%
Shares held by Promoters at the end of the year 31-March-2024
Name of Promoter Class of Shares | No.ofShares (5% of total shares| '~ - "6
during the year |
|Machindra Nalkar Equity 10,00,000 50.00%
Shivaji Nalkar Equity 10,00,000 50.00%




Jaikizan Agrotech India Private Umited
(CIN: U24Z90MH 202 IPTCI66461)
Notes forming part of the Financial 5tatements

4 Reserves and Surplus (s in T00)
Particulars 31-March-2025| 31-March-2024
Statement of Profit and loss

Balance at the beginning of the year 25031433 1.15.399 95
Add: Profi/{ioss) during the year 3,.29.008.10 1.34.9]14.1%
Balance at the end of the year 50931243 1.50,314.33
Total !QM 2,50,314.13

5 Long term borrowings iR in '00)
|Particulars 31-March-2025| 31-March-2024
Secured Term loans from banis 81,734.64 98,516.65
Unsecured Term loans from othes panies 36,25491 .
Total 7.939.53 98.516.65
6 Other Long term Habilities [R4 in "00)
Particulars 31-March-2025| 31-March-2024
Others
-Dealer Deposa 14968278 1,73,198.21
Total 149568278 li?lﬁl,ll

7 Short term bnﬂnwln_g (Rs In '00)
Particulars 31-March-2025! 31-March-2024
Current maturities of long-term debt 39, 66826 18,731.%2
Secured Loans repayabile on demand from banks 8,45,244.9] 683,127.10
Secured Other loans and advances

Warehouse Loan 11,986.35 17 879.94
Unsecured Loans and advances from related parties 95,324.36 95,374,136
Total 3 8,15,064.92

8 Trade payables (Rs in ‘00)

Particulars 31-March-2025| 31-March-2024
Due to Micro and Small Enterprises 24,157.06 -
Due to others 42371772 297.267.19
ou [ saraesra] 2%7267.1]

Trade Payables igu‘mg schedule as per annexure attached




Jaikisan Agrotech India Private Limited

(CIN: U24290MH2021PTC266463)

Notes forming part of the Finandal Statements

g Other current liabilities

(Rs in "00)

Particulars 31-March-2025| 31-March-2024
Salaries and wages payable 42,234,52 33073484
Advances from customers 392,658.16 1,84,777 .98
|Other payables

-MSME Interest Payable 2,407 -

-Rent Payable 542.00 -
Total 4,37,841.99 4,17,796.87 |

10 Short term provisions (Rs In "00)
Particulars 31-March-2025| 31-March-2024
Provision for employee benefits

-ESIC 143,31 205.43
-PF 1,4348.14 1.922.61
-PT - 2,321.50
Provision for income tax 1,12,602.58 26,518.04
Provision for others

-Audit Fees Payable 1,600.00 .
IMaharashtra Industrial Devlopment Corporation 206,319 A294.11
Maharashtra State Electricity D Co. Ltd 9348.90 a02 .87
TDS Payable 15,467.81 12,096.05
1,32,398,13 44,460.76




lalkisan Agrotech India Private Limited
[EIN: LR SOM O FTC3566T)
Wates forming part of the Firancial Statemenis

11 Piant and tH im 004
ame of Ariets Grom diock Depreciation snd Amaoriization MetBiock | et Block
Asen|  Adéion Deduction | s on Bspm|  forihe Deduction As on B mn A3 o
O5-Apr-24 11-Mar-25 OL:8or-24 ear Fi-Mar35) Hﬁﬂf —3Marasl
[F) Property, Plant snd Fgulpment
Bufeing 142700 40 BES1.&D 1 48.581.75 691954 sreinz 1309748 T R 1,35 10004
Cermputar T3 R0 2831 34 Py L] 1165853 E135E6 16,794,184 1a7R33 117204
lrectics! equipment 1083841 - 097043 14711 FAY ] 466075 608,65 BASH 1
Furriture BO,369.15 B985 2,861.52 19,083 8 36,124 .86 44 5a4 3 B0 5007, 54
3 & Ruilding [,30.55% 38 347474 1,7407012 - i * LMD 1,20.555.98
Mafor Venicls 22438714 10534 55 1708377 1157059 5 GOE.01 17,7660 15.687,12 10,768.18
Dffice equipment 13 585,21 424553 ira17a Baandy A4,253.44 L018Y 08 1156 173780
Pant prg Machinery 16 077.04 . £ e T 56404 527708 Bl 13520.09 A2 ERATE L9 08
Total 4 51,796 46 44,356 33 - £ 00542 79 o1, 141 95 50.813.01 1,15,354.87 AEs AT m 356 A4 50
Frewloun Yeur
fi} Intangibls Asvata ;
Trademark 7000 180,00 800,00 5820 1%.78 188 o siLm 45060
ran by Pone 84800 Sae00 248,19 819 Mlm .
T3 o0 T58.00 < 1 2R& 00 154.00 37857 . £35 17 85163 460,80




Jaikisan Agrotech India Private Limited
(ON. U2&230MH2021PTCI66451)
Notes forming part of the Financial Stetements

12 Deferred Lax assets net

(s i D)

13 Other non current assets

Particulars 31-March-2025| 31-March-2024

Deferred Tax Asset 11,807.68 3,678.37

Total 1 6B 78.37
(R in TF}

31-March-2025| 31-March-2024

Particulars
Bank Deposit having maturity of greater than 12 months 6919.71 6,51117
Others
Depoiits 4,464.29 1,951.25
Total 11,584.00 B AG2.A2
14 Invemories (Rs i '00)
Particulars 11-March-2025] 31-March-2024
F.'ﬂi imateslaks 'E:HFH!.-H -3;3?11:“-43
Finkhed Goods - Seed 9382903 25,996 8D
Finhhﬂd !ﬂ'ﬂ'm = Hﬂ 41?‘;5”.?? ?;Tz.-:-'ll.?j
Finished Goods - Gujrat 2,346 93 .
Total 57 6 51
15 Trade receivables (Rs in "00)
Particulars 11-March-2025| 31-March-2024
Ursocured considered good 12,18.045.34 10,42,035.29
Tetal 1._:,:!&!4 mdﬂis.u

Trade Recersables Ageing schedule as per anncxure attached

16 Cazh and cash equivalents (P in 00}
|Particudars 31-March-2025| 31-March-2024
Cazh on hand 34,979 85 2,592.56
Balances with banks in current accounts 65459 86 91,691.23
Total 50,389.72 94.483.79
17 thort tarm loans and advances (Rs in 00}
Particudars 31-March-2025| 31-March-1014
Advances to suppliers 68.963.07 60,588.53
Others
Joans and Advances 10,153.90 24,202.27
Prepakd Experses 988279 1,AB0.75
. g8 ¥l £6.271.55




Jalkisan Agrote ch India Private Limited

(CIN: U24290MH202 \PTCI66A63)
Noles forming pa

i of the Financial Stateme nts

(M in ‘00

31.March-2025| 31-March-2024

18 Other curt ani apsall
particulari
24,823 8] 1845670
GsT Necelvable
23.81 30,456.70
|'r_uul
19 Revenue from pperations (A3 in '00)
pParticulars 31-March-2025 31-March-2024
sale of products 53,12,938.06 19,05,006.12
Total 53,12,938.06 19 05,096.12
20 Other Income (R In 00}
Partlculars 31-March-2025 31-March-2024
Interest Income 453.95 AD2.49
Dividend Income 023
Domage Secds Sale 2,123.18
Discount recchved 12,990.68 3,652.17
Drum Charges 20,79 3.20
Other Income 139.74 .
Trade Discount Receved 4,071.30 6,046.88
Total 799.87 10,104.74
21 Cest of Materlal Consumad (Rs In ‘00)
Particulars 31-March-2025 31-March-2024
Raw Materlal Contumed
Openlng stock 3,37,174.48 29,819.56
Purchases 33,00,274 86 22,73,800.23
Less: Closing stock £,54,943.84 3.37,174 48
Total 29,82,505.50 16 66,445.21
Total 29 50| 19,66,44531
22 Change In Inventories of wark in progress and finished poods (s in 001
31-March-2015 31-March-2024

Particulars

Opening Inventories
Finished Goods - HO
Finshed Goods - Seed

27271423 67.836.74
25,996.80 .

Finished Goods

Less: Closing Inventories

Finished Goods - HO aTasTITT| 27271413
Finlshed Goods - Seed 93,829.03 25,996 80
Finished Goods - Gujrat 2,34693 -
Total 27208270 -2,30874.29




Jaikisan Agrotech India Private Limited
(CIN: L 24290MHZDZIPTCIE6463)
Notes forming part of the Financial Statements

ifs in 00}
23 F..;:r. benefit expenses 31-March-2025| 31-March-2024

Fa ars Bl

salaries and wages -43'@,{:1: 72,000.00
-Director's Remuneration 15,208.38 5,737.79
.Incentive and Bonus 30881891 2,80,23398
Staff Salatles and Allowances ! fiirt!

Contribution te provident and other funds 84137 15531 70
-Employer Contribution ESIC 6.276.95 t 444 81
-Employer Contribution PF 7232.00 9,555.05

srall welfare expenses ||l 654.97 £69.13

PF Adinin Charges IS

2.59 | 37519445

Total

{Rs in 00}
24 Hn:u n:;::ﬂ 31-March-2025| 31-March-2024
Pake st i
' iRt
Interest expense I ' 691153
il 520835
-nterest - Dealer Deposit il 1,10,683.96 80,009 96
“Others st |'E.l]1121 10,812.97
Bank Charges e e
e 600.52 97,734.46
Rs in '00
25 Depreciation and amortization expenses I }

Particulars

Amortitation of intangible assets
Depreciation on property, plant and equipment

| spsa7
- 5091302

31-March-2025| 31-March-2024

115.20
51.5#9.95

Total

26 Dther expanses

51,288.99 | 52,065.16 |

(Rs in 0D}

Particulars

Auditors' Remuneration
Adminktrative Expenses
-AMC Tax

-C&F Charges

-Courier charges
-Discount

-Electricity Expenses
-Misc Exp.

-Office Expenses
-Printing and Stationary
-Processing charges
-Refreshment expenses
-ROC Expenses
-Security Guard Services
-Sofltware Expenses

31-March-2025| 31-March-2024

|l 14,300.00 1,395,00
L A 915.25
113,244 43 16,885.17
- 138nm 548.16
3.15297.77|  2.172.775.%0
6,574.12 4,472.83
381.76 456.70
4,074.66 5,569.79
8,405.55 14,933.11
5,536.97 1,012 60

| 683191 1,948 19
246.00 609.20

4, 558.80 4,794.74
6,760.18 | 5,483.66

'l-lrrlﬂ;r"IIT :r?"|m|“




Jaikisan Agrotech India Private Limited
(CIN: U24290MHZDZ1PTCIE6453)
Notes forming part of the Financial Stelements

(Rs in '00)
Other sxpemss 31 arch-2025 | 31-March-2024
Particulars
50
Total continued from previous page 377,547 87 2,716,300
1,990.55 1,495.36
-Telephone e:pen:u-j _ 2.865.42 -
Training & Coaching Services 6,030.00 11,210.00
Varieties approvel Expesmes
Advertsement 99 563.70 11587265
Commission 2,06,285.01 3,14,749.77
Insurance 1,671.60 1,766.10
panufacturing Expenses
Factory Expenses 7,341.63 2,304.75
-Hamall Exp. 10,307.11 6,224.36
-Job Work 2,384.30 :
Labour Charges 3,189.40 z
t4anpower supply charges 71.473.19 80,397.76
-Toll Exp. 7,72491 4,383.92
-Transportation Expenses 6,69,357.98 5,85,246.55
Others 793217 -
Power and fuel
-Diesel and Petrol Exp. 5,254.57 4,682.17
Professional fees 71,540.18 18,088.43
Pent 7.315.05 3271591
|Repairs others 9,132.39 11,R81.76
Rates and taxes
Development Charges 255.16
-ESBTR 644,00 .
-Professional Tax 100.00 .
Selling & Distribution Expenses 761.55 -
Travelling Expenses 18,456.92 10,684.45
Other expenses
-Agricufture Exp. 8,489.64
-Germination Loss 1,144.45
-Godown Expenses 1,974.70 i
-Other Expenses 8,084 88 7,401.42
-Prior Period Exp. 382271 -
-Search Report 42,00 402 50
Total 16 04 14 36
Z7 Tax Expenszes (Rs in ‘00}
Particulars 31-March-2025| 31-March-2024
Current Tax 1,21,786.20 56,220.40
Deferred Tax -8,129.21 -2,867.35
L. 11365689 |  53,353.05 |




RATAN CHANDAK & CO LLP 2" Floor, Kandi Tower

CHARTERED ACCOUNTANTS above Kotak Mahindra Bank,
Jalna Road
Chh. Sambhajinagar-431 001
Tel. 2347303 / 9404333000

Independent Auditor’s Report

To,
The Members of Jaikisan Agrotech India Private Limited
Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Jaikisan Agrotech India Private
Limited ("the Company”) which comprises the Balance Sheet as at 31" March, 2025, the Statement of
Profit and Loss for the year then ended,and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 317 March, 2025, and profit and loss for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Compames Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon
The company’s Board of Directors is responsible for the other information. The other information
comprises the infermation included in the Annual Report, but does not include the financial statements

and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion therean.



RATAN CHANDAK & CO LLP 2" Floor, Kandi Tower

CHARTERED ACCOUNTANTS above Kotak Mahindra Bank,
Jalna Road
Chh. Sambhajinagar-431 001
Tel. 2347303 / 9404333000

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
cantinue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:



RATAN CHANDAK & CO LLP 2" Floor, Kandi Tower

CHARTERED ACCOUNTANTS above Kotak Mahindra Bank,
Jalna Road
Chh. Sambhajinagar-431 001
Tel. 2347303 / 9404333000

o |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to thoserisks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

 DObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» (Conclude on the appropriateness of management’s use of the going concern basis ofaccounting
and, based on the audit evidence obtained, whether 3 material uncertaintyexists related to
events or conditions that may cast significant doubt on the Company’sability to continue as a
going concern. If we conclude that a material uncertainty exists,we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Ourconclusions are based on the audit
evidence obtained up to the date of our auditor'sreport. However, future events or conditions
may cause the Company to cease to continueas a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements,including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative materiality
and gualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and



RATAN CHANDAK & CO LLP 2" Floor, Kandi Tower

CHARTERED ACCOUNTANTS above Kotak Mahindra Bank,
Jalna Road
Chh. Sambhajinagar-431 001
Tel. 2347303 / 9404333000

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefare
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.Qur
opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, is not applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

b. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of accounts,

c. Inour opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

d. On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,

2025 from being appointed as a director in terms of Section 164 (2) of the Act.
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e. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

I The Company dogs not have any pending litigations which would impact its financial
position.

il The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

I, There has not been any occasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund.

f. (i) The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

{ii) The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person{s) or entitylies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries” ) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(i) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

g. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.
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h. Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account for the year ended 31st March, 2025 which has a feature of
recording audit trail {edit log) facility, however the same was not operated throughout the year.

For Ratan Chandak & Co. LLP
Chartered Accountants
Firm Registration Number: 108696W/W101028

Piyush Bajaj
Partner
Membership no. 132600

Place: Chh. Sambhajinagar
Date:
UDIN:
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DIRECTORS' REPORT

To
The Members,
JAIKISAN AGROTECH INDIA PRIVATE LIMITED

Your directors have pleasure In presenting before you the Directors’ Report of your Company
together with the Audited Statement of Accounts and the Auditars’ Report for the financial year

ended 31" March 2025.

FINANCIAL RESULTS AND OPERATIONS

Performance during the financial year ended 31* March 2025 has been as under based on

audited financial statement of your company:

Financial Year Financial Year

Particulars ended 31st March | ended 31" March

2025 2024

(Rs. in Hundreds) | (Rs. in Hundreds)
Revenue from Operations 53,12,938.06 39,05,096.12
Other Incume 19,799.87 10,104.74
Total Income 53,32,737.93 39,15,200.86
Less: Depreciation/ Amortization/ Impairment 51,288.99 52,065.16
Less: Finance Costs 1,22,600.52 97,734.46
Less: Other Operating & Non-Operating Expenses 47,16,183.43 35,77,133.84
Profit floss before Exceptional items and Tax Expense 4,42,664.99 1,88,267.40
Add/[less): Exceptional items - -
Profit floss before Tax Expense 4,42,664.99 1,88,267.40
Less: Tax Expense Current Tax 1,21,786.20 56,220.40

Deferred Tax (8,129.31) (2,867.35)

Profit floss for the year 3,29,008.10 1,34,914.35

Corporate Office ; C-28/29, 4th Flnor, Prazone Trade Center, Chikalthana M 1.D.C., Chhatrapati Sambhajinagar-431008 (M.8.)
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RESERVES:

Company has transferred its profit amounting to Rs. 3,29,00,810/- to the general reserves of the
company and the Reserves and Surplus Account is stood at Rs. 5,79,32,242/-.

SHARE CAPITAL STRUCTURE OF THE COMPANY:

a) Authorized Capital:
Rs. 2,00,00,000/- [Rs. Two Crore only] divided into 20,00,000 Equity shares of Rs. 10/- each.

b) Issued Capital:
Rs. 2,00,00,000/- [Rs. Two Crore only] divided into 20,00,000 Equity shares of Rs. 10/- each.

c) Subscribed and Paid-up Capital:
Rs. 2,00,00,000/- [Rs. Two Crore only] divided into 20,00,000 Equity shares of Rs. 10/- each.

DIVIDEND:
The Company has made a Net Profit After Tax of Rs. 3,29,00,810/- (Rupees Three Crore Twenty-

Nine Lakh Eight Hundred and Ten Only) however the entire profit has been transferred to
reserves and ploughed back into the Company for its future expansion. Hence, since the business
operations of the Company are expanding, the Board decided to transfer the entire profits to
reserves instead of declaring dividend.

DEPOSITS:
The company has not accepted any deposits under the provisions of Section 73 of Companies Act
2013 read with Companies (Acceptance of Deposit) Rules 2014 as amended.

THE STATE OF COMPANY AFFAIRS:

The directors of the company informed that company is incorporated on 28/08/2021 and the
main object of the company s to carry on the business of manufacturing, importing, exporting,
and dealing in agrochemical products, fertilizers, pesticides, and various types of chemicals,

Corporate Office : C-28/726, 4th Floar, Prozone Trade Centér, Chikalthana M 1.D.C., Chhatrapati Sambhajinagar-431008 (M 5
Factory : C-9/5, Fiva Star Shendra MIDC, Chhatrapati Sambhajinagar- 431154 (M.5.) Phone : 0240-2980504 P
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organic, and liquid manures, micronutrients, and plant growth regulators used n agriculture. The
Company has not changed its objects during the year under review.

MATERIAL CHANGES IN NATURE OF BUSINESS O COMPANY:
Thare are no material changes and commitments happened which is affecting the financial
position of the company till the date of this report.

DIRECTORS:
The Board of Directors is duly constituted with Mr. Machhindra Bhaurao Nalkar, Mr. Shivaji

Machhindra Nalkar and Mrs. Aarti Akshay Nalkar as Directors of the Company.

APPOINTMENT AND OR RESIGNATION OF DIRECTORS OR KEY MANGERIAL PERSONNEL:

Mrs. Aarti Akshay Nalkar (DIN: 10799773) was appointed as director of the company on
07/10/2024.

NUMBER OF MEETINGS OF THE BOARD;

The following Meetings of the Board of Directors were held during the Financial Year 2024- 25:

Sr. No. Date of Meeting Board Strength No. of Directors
Present
1 | 02/04/2024 2 2
2 23/06/2024 2 2
3 29/09/2024 2 2
4 30/09/2024 2 2
5 05/10/2024 2 2
6 07/10/2024 2 d

PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS:

Corporate Office : C-26/%9, 4th Floar, Prozone Trade Centar, Chikasithana M. 1.D.C., Ch

_ . ' i D.C., Chhairapali Sambhajfinagar-431 .
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Name of | Board Meeting Committee Meeting AGM
e No of | No of | % No of | No of | %
Meeting | Meeting Meeting | Meeting
held entitled held attended
to
attended
1 MACHHINDRA 6 6 100% 0 0 0 YES
BHAURAD
NALKAR 5
2 | SHIVAII 6 6 100% 0 | 0 0 YES
| MACHHINDRA
NALKAR
3 AARTI AKSHAY 6 0 - 0 0 0 YES
NALEAR |

DECLARATION BY INDEPENDENT DIRECTOR UNDER SECTION 149(6):
As the company being a private limited company, the provision of Section 134(3) (d) of the
Companies Act, 2013 are not applicable to the company.

COMPANY’S POLICY ON DIRECTORS' APPOINTMENT AND HEMUHEHAT]ﬂH:_
As the company being a private limited company, the provision of Section 178(1) of the
Companies Act 2013 is not applicable to the company.

EVALUATION OF BOARD OF DIRECTORS, COMMITTEES AND INDIVIDUAL DIRECTORS:
As the company Is a private limited company hence, pravisions of section 134(3)(p) of the
Companies Act 2013 are not applicable.

DETAILS OF SUBSIDIARY COMPANIES OR JOINT VENTURES OR ASSOCIATE COMPANIES:
Currently, the company does not have any Subsidiary Company or Joint Venture or Associate

Company.

REPORT ON PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES COMPANIES OR JOINT
VENTURES OR ASSOCIATE COMPANIES:

Currently, the company does not have any Subsidiary Company or Joint Venture or Associate
Company.

Corporate Office : C-28/28, 4ih Floor, Prozone Trade Center, Chikslthana M.1.D.C., Chhalrapati Sambhajinagar-431008 (M.5.)
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DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A MANAGING OR WHOLE
TIME DIRECTOR FROM THE COMPANIES HOLDING OR SUBSIDIARY COMPANIES:

As the company does not have any holding or subsidiary company, the provisions of section 197
(14) of the Companies Act, 2013 are not applicable to the company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS:
There is no any significant or material order passed by any Regulators or Courts or Tribunals

during the financial year.

STATUTORY AUDITORS:

M/S Ratan Chandak & Co LLP (FRN No. 108696W) was appointed on 13/08/2025 due to casual
vacancy till the conclusion of Annual General Meeting which is to be held in the year 2025.

M/S Ratan Chandak & Co LLP is the statutory suditor of the company for F.Y. 2024-25.

M/S Ratan Chandak & Co LLP has done the audit for F.Y. 24-25 and here are no observations
(including any qualification, reservation, adverse remark or disclaimer) of the Auditors in their
Audit Report that may call for any explanation from the Directors. Further, the notes to accounts
referred toin the Auditor's Report are seff-explanatory.

As per the provisions of Sections 139 and 141 of the Companies Act, 2013 and rules made
thereunder (hereinafter referred to as "The Act"), M/S Ratan Chandak & Co LLP (FRN No.
108696W) will be appointed at Annual General Meeting to be held on 30" September, 2025 as
Statutory Auditor for a period of 2 years until the conclusion of the 6' AGM to be held in the year
2027.

REPLY TO AUDITORS QUALIFICATIONS OR REMARKS OR OBSERVATIONS:

There are no gqualifications or adverse remarks given by Statutory Auditor of company in his
report for the financial year.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF

SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT:
There is no any fraud reported by Auditor of company during the financial year 2024-2025,

ADEQUA FINTE FINA L CONTROL SYSTEM:

Corporate Office : C-28/28, 4th Floor, Prozong Trade Canter, Chikatthana
: . . . M.LD.C., Chhatrapati Sambhajinagar:
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The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable material
weakness in the design or operation was observed.

DIRECTORS’ RESPONSIBILITY STATEMENT:
Pursuant to section 134(5) of the companies Act, 2013, the Directors confirm that:

(a) In the preparation of the Annual Accounts for the year ended 31st March, 2025 the applicable
accounting standards had been followed along with proper explanation relating to material
departures;

(b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year 31st March, 2025 and of the
profit and loss of the company for financial year 31st March, 2025;

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the Annual accounts for a period ended 31st March, 2025 on &
going concern basis; and

(e) The Directars had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

PARTICULARS OF LOANS, GU OR _INVESTMENTS B MPANY U/S 186 OF

MP ACT, 2013:
The company has not given any loan or guarantee or made investments during the financial year.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES u/s 188(1):

All related party transactions that were entered into during the Financial Year were at an Arm's
Length basis and were in the ordinary course of business. The details of the Related Part
Transactions entered inta during the period under review have been disclosed in Form No. ADC-
2. All related party transactions entered into were placed before the Board for prior approval.

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY:

Corporate Cffice ;: C-28/78, 4th Floor, Prozone Trade Centar, Chiksithana M.LD.C., Chhatrapati Sambhajinagar<431006 (M.S.)
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The Company has a robust Risk Management framework to identify, evaluate business risks and
opportunities. This framework seeks to create transparency, minimize adverse impact on the
business objectives and enhance the Company's com petitive advantages.

THE CONSEVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO:

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and
outgo required to be disclosed under Section 134 of the Companies Act, 2013 read with
Companies (Accounts) Rules, 2014 are provided hereunder:

of energy;

the steps taken by the company for
utilizing alternate sources of energy;

>

the capital investment on energy
conservation equipments;

' PARTICULARS REMARKS
A) CONSERVATION OF ENERGY:
> the steps taken or impact on conservation The Corporation is taking due care for

using electricity in the office and its
branches. The

Corporation wusually takes care for
optimum utilization of energy. No capital
investment on

energy Conservation equipment made
during the financial year.

B)

TECHNOLOGY ABSORPTION:

-

the efforts made towards technology
absorption;

NA

the benefits derived like product
improvement, cost reduction, product
development or import substitution;

NA

in case of imparted technology (imported
during the last three years reckoned from
the beginning of the financlal year}-

NA

(a) the details of technology imported;
'b) the year of import;
(c) whether the technology been fully
absorbed; _|
(d) if not fully absorbed, areas where |

absarption has not taken place, and
the reasons thereof; Not applicable
since 5 years period is over
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> the expenditure incurred on Research and | NA
Development

(c) FOREIGN EXCHANGE EARNINGS AND OUTGO:

> The Foreign Exchange earned in terms of | NA
actual inflows during the year and the
Foreign Exchange outgo during the year in
terms of actual outflows

CORPORATE SOCIAL RESPONSIBILITY:
The provisions of Corporate Social Responsibility are not applicable to the company.

VIGIL MECHANISM:

The provision of Section 177({10) of the Companies Act 2013 is not applicable to the Private
Limited Company; however, the company may set a mechanism to report genuine concerns of
its employees, officers and directors.

SECRETAR:AL STANDARDS:
According to Section 118 (10) of Companies Act,2013, every company shall observe secretarial

standards with respect to general and Board meetings specified by the Institute of Company
Secretaries of India constituted under section 3 of the Company Secretaries Act, 1980 (56 of
1980), and approved as such by the Central Government.

The Company has complied with the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India on Board and General Meetings of the Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND RED L) ACT 2013:

The Company has adopted a policy for prevention of sexual harassment at the workplace, In line
with the requirements of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 (“POSH Act”). An Internal Complaints Committee ("ICC") has
been duly constituted as per the provisions of the POSH Act to redress complaints regarding
sexual harassment at the workplace.
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During the financial year under review, the Company has complied with all the provisions of the
POSH Act and the rules framed thereunder. No complaints were received and/or pending as at
the end of the financial year.

The Company is committed to providing a safe and conducive work environment for all its

employees.

ORDER PASSED BY THE COURT OR TRIBUNAL OR REGULATORS
There is no order passed or injunction imposed by any court, tribunal or regulators for or
against the Company impacting the going concern status or company's future operations.

MAINTENANCE OF COST ACCOUNTS AND RECORDS AS SPECIFIED BY THE CENTRAL

GOVERNMENT:
The Company does not fall under the category of Sec 148(1) of Companies Act, 2013 and hence

such disclosure and maintenance of cast accounts/cost records is not applicable.
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Date: 04/09/2025
Place: Chh. Sambhajinagar (Aurangabad)

For, JAIKISAN AGROTECH INDIA PRIVATE LIMITED

B

MACHHINDR AURAD NALKAR SHIVAJI MACHHINDRA NALKAR
Director Director
DIN: 09297313 DIN: 09297314
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